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Introduction
To meet their Sustainability targets and protect themselves against the price 

volatility in energy markets, an increasing number of companies across Europe 

pay close attention to Corporate Power Purchase Agreements (CPPAs), direct 

contracts between a producer and a consumer to secure a supply of high-quality 

green energy for the long-term and at a firm price.

Following the record-breaking level 

of activity in 2023, the CPPA Market 

confirmed its dynamism in H1 2024, 
with an unprecedented number of 

new deals announced in a single 

semester (125, vs 98 in H2 2023) and 

a significant underlying volume of 

green energy (+16.5 TWh/y, vs +10.5 

TWh/y in H2 2023). Though Tech 

giants continue to drive the sector 

with massive agreements, the panel 

of offtakers continue to diversify with 

smaller businesses signing their first 

PPAs.

Though Spain continues to score the 

largest cumulated volume announced 

(counting the cross-border deals 

sourced from the country), Germany 

Every semester, Capgemini 
Invent publishes its European 
CPPA Barometer, a 
comprehensive report on the 
latest deals and trends, to 
bring more transparency to this 
dynamic market composed of 
over-the-counter contracts.

and the UK are experiencing record 

activity as well. Another trend 

visible during the semester: several 

international corporates have opted 

to negotiate simultaneously multiple 

country-specific physical PPAs 

instead of large virtual pan-European 

agreements.

The materialization of cannibalization 

risk across Europe, especially in 

Spain, complexifies long-term 

pricing negotiations. However, 

the rising maturity of buyers and 

vendors is allowing for more and 

more sophisticated structures, with 

Baseload products leveraging the 

complementarity of wind and PV and 

innovative “solar + storage” contracts.

The European CPPA Barometer - H1 2024 3



The main section of the Barometer (p.5 to 19) covers the 

CPPA activity of 13 European countries during the Semester.

France is also covered in detail in the Baromètre des Achats 

d’Energie Verte, a quarterly green sourcing report published 

in parallel: https://www.capgemini.com/fr-fr/perspectives/
publications/barometre-achats-energie-verte-france/

Methodology

support scheme. In some cases, a CPPA covers both types of 

assets (or transitions from Brownfield to Greenfield during 

the contract), while in others the type of asset has not been 

officially disclosed.

Small-scale onsite PPAs (for self-consumption) and Utility 

PPAs (for reselling and trading of renewable power) are not 

covered by this Report.

Cross-border CPPAs volumes are accounted for in the 

Offtaker’s country (e.g., a CPPA signed for a Sweden-based 

asset to cover energy consumption in Norway is taken into 

account for Norway). The many explicitly pan-European 

CPPAs are studied in the “multi-country” category (p.19).

Only CPPAs that have been publicly announced are listed 

in the Barometer. All figures are public data, shared by the 

corporates in official press releases. In some cases, the 

annual volume of a CPPA has been estimated using the 

official capacity figure and an estimate of the capacity factor 

of the technology used in the country: such estimated 

volumes are indicated with an “(e)”. Characteristics that 

remain unknown and without the possibility to make an 

estimate are indicated with “Not disclosed”.

CPPAs referred to as “Greenfield” are based on new 

renewable energy production plants, under development 

at the time of the signature, while “Brownfield” CPPAs are 

based on already existing assets, typically leaving a public 
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Cumulated volume of CPPAs announced during H2 2023 Cumulated volume of CPPAs announced annually, prior to H2 2023
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The usual leader of the European CPPA market still scores 

the highest cumulated volume announced during H1 2024, 

accounting both deals aimed at covering energy needs 

within the country and pan-European VPPAs sourced from 

Spanish solar assets. Corporates continue to leverage the 

favorable production conditions to source large and small 

Pay-as-Produced solar contracts.

However, this volume and the associated number of 

deals represent a noticeable slowdown compared with 

the level of activity of previous semesters. As a strong 

cannibalization effect arises, negotiating long-term prices 

for a non-Baseload profile proves increasingly difficult. As a 

result, more complex structures are tested by vendors and 

buyers, combining both solar and wind assets to propose a 

flatter curve.

Spain

1,303 GWh/y
of cumulative volume (estimated) 
announced during H1

10 deals 60%
announced 
during H1

greenfield CPPA volume 
announced during H1

Volume EnergyType DurationOfftaker Producer

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Not 
Disclosed 

Greenfield Capwatt 10 years

25 GWh/yITP Aero 10  yearsAxpo

Apple
Not

Disclosed 

Not
Disclosed 

Ib vogt

Dupont Engie

Makro 
(Metro)

Greenfield Statkraft 59 GWh/y 10 years

15 yearsEDPR

340 GWh/yAlcampoBrownfield 11 yearsIberdrola

DaVita Inc 12 years
Acciona
Energia

91 GWh/y

Digital 
Realty

12 yearsBRUC 160 GWh/y(e)

Microsoft 12 yearsRepsol

10 GWh/y

400 GWh/y(e)

200 GWh/y(e)

18 GWh/y(e)

Not Disclosed

Jan.

Feb.

Mar.

Apr.

May

Jun.

Undisclosed 
global 

corporate 

Sonae
Arauco 

+ 6 pan-European CPPAs based on Spanish assets, totaling 
an additional volume of 1,586 GWh/y      more on p.19

Corporate PPA activity of the semester: H1 2024

Ramp-up of CPPA announced Deals announced during the semester

CPPA market overview

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type
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Germany is progressively taking the helm of the European 

CPPA market, closing the gap with Spain in terms of 

cumulated volume and even surpassing it in deal count.

The multiple heavy industries present in the country 

drive the demand for more PPAs, to power steelmaking 

operations, chemicals production and electrolyzers for 

Green Hydrogen to name a few examples. As the offtakers’ 

understanding of the market and its trends grows, new 

structures (such as Baseload and Pay-as-Nominated) are 

120 GWh/y

28 GWh/y

42 GWh/y

210 GWh/y

58 GWh/y

58 GWh/y

126 GWh/y

200 GWh/y

120 GWh/y

44 GWh/y

88 GWh/y

46 GWh/y

90 GWh/y(e)

40 GWh/y(e)

390 GWh/y(e)

108 GWh/y(e)

30 GWh/y(e)

104 GWh/y

30 GWh/y

38 GWh/y

112 GWh/y

250 GWh/y

170 GWh/y(e)

49 GWh/y

10 years

3 years

3 years

12 years

15 years

10 years

10 years

5 years

15 years

10 years

8 years

5 years

10 years

15 years

20 years

10  years

10  years

10  years

15 years

3 years

Volume EnergyType DurationOfftaker Producer

Jan.

Feb.

Mar.

Apr.

Jun.

Greenfield

Mix

Brownfield

Greenfield

Greenfield

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Greenfield

Greenfield

Brownfield

Brownfield

Greenfield

Greenfield

Not
Disclosed 

Greenfield

Greenfield

Greenfield

Greenfield

Brownfield

Brownfield

Brownfield

Brownfield

Brownfield

Greenfield

Flender

Evonik

TVitesco 
echnologies

Schott

Lyondellbasell

Lhyfe

Novelis

Salzgitter

Rehau

O2 Telefónica

Maincubes

Bayer AG

Deutsche Bahn

Wacker Chemie 

Unnamed US
tech group 

Metrans

Wieland Group

Salzgitter

DHL

Ensinger

Evonik

Vodafone

Infraserv
 Höchst

Stahl Holding
Saar (SHS) 

Deutsche Bahn

ThyssenKrupp 
Steel 

Eco2 Grow 

Vattenfall

Statkraft

Statkraft

Encavis

EDPR

Statkraft

Octopus
Energy 

Engie

Iberdrola

Stadtwerke
Gottingen 

Wuppertaler
Stadwerke

Statkraft

Verbund

EDPR

Sunnic
Lighthouse

Vattenfall

Iberdrola

RWE

RWE

RWE

RWE

RWE

RWE

EnBW

Statkraft

Not Disclosed 

Not Disclosed 

Not Disclosed 

Not Disclosed 

Not Disclosed Not Disclosed 

tested, in addition to the traditional Pay-as-Produced 

configuration.

Offshore Wind continues to play an important role in 

addressing the needs of German corporates: we continue 

to observe producers selecting multiple offtakers among 

which to split the volume to be produced by large future 

projects, like RWE’s Kaskasi Offshore Wind farm or 

Iberdola’s Baltic Eagle farm.

Ramp-up of CPPA announced Deals announced during the semester

Germany

2,620 GWh/y
of cumulative volume (estimated) 
announced during H1

27 deals 62%
announced 
during H1

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024

CPPA market overview

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type
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True to the trends observed in the previous year, the 

Norwegian CPPA market saw large volumes through a 

limited number of new agreements, mostly dedicated to 

industrial offtakers and using the extensive hydropower 

capacity in place to deliver flat supply curves.

In addition to Statkraft, the main seller of PPAs in the 

country, Hafslund is providing most of the cumulated 

volume of the semester through a PPA with green ammonia 

producer SkiGA: the deal leverages hydropower capacity 

to deliver a baseload profile. Though much smaller, 

Workspace’s PPA is a rare example of solar-based contract 

in the country, with a volume to be converted by Statkraft 

into baseload to integrate its supply contract.

1,560 GWh/y
of cumulative volume (estimated) 
announced during H1

3 deals 1%
announced 
during H1

20 GWh/y(e)Workspace
Statkraft via

Gresham 
House

1,100 GWh/ySkiGA 15 yearsHafslund

10 yearsGreenfield

440 GWh/yHydro 15 yearsStatkraftBrownfield

Not 
Disclosed

Renewable 
Energy

Jan.

Apr.

Mar.

Volume EnergyType DurationOfftaker Producer

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

Norway

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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After a slowdown in activity in 2023, Netherlands 

experienced a noticeable rise in new volumes, although few 

new deals were announced.

Most of this activity is actually driven by Google’s PPA, 

its largest-ever offshore wind project: to power its Dutch 

data centers and offices, the tech giant signed for 478 MW 

from the Hollandse Kust Noord and Hollandse Kust West 

VI plants, built by a joint-venture between Eneco and Shell. 

Interestingly, Google announced in parallel several other 

country-specific PPAs, in Belgium, Poland and Italy.

Most of the other deals of H1 2024 are smaller, based 

on greenfield solar plants and announced by offtakers 

entering the Dutch PPA market for the first time: this is an 

interesting reversal of the previous trend of large-scale wind 

agreements regularly signed by the same major tech players.

Not 
Disclosed

Feb.

May.

Mar.

Volume EnergyType DurationOfftaker Producer

Brownfield

Greenfield

Greenfield

Greenfield

Greenfield

120  GWh/y(e)

47 GWh/y

22 GWh/y

15 GWh/y

2,260
GWh/y(e) 

Air Products 

Fastned

KPN

Fastned

Google

10 years 

8 years 

15 years 

15 years

Eneco

GLP Clean
Energy 

Eneco

Ecorus

Eneco &
Shell 

Ramp-up of CPPA announced Deals announced during the semester

Netherlands

2,464 GWh/y
of cumulative volume (estimated) 
announced during H1

5 deals 95%
announced 
during H1

CPPA market overview

85% 90% 95% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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Already one of the most dynamic markets among the Nordic 

countries thanks in particular to its land-based wind sector, 

Sweden witnessed yet another surge in activity during H1 

2024, although the large-sized PPAs are explicitly pan-

European (accounted for in the “multi-country” page, even 

surpassing the volume of pan-European deals based on 

Spanish solar farms).

Brownfield hydro, onshore wind and greenfield Solar 

PV PPAs are all represented, mostly signed by seasoned 

companies (often extending existing partnerships, such 

as H&M with Alight or Borealis with Axpo) though some 

offtakers enter the market for the first time (Vestre, Scan 

Global Logistics).

25 GWh/yVestreGreenfield 10 years

175 GWh/yBorealisBrownfield 10 yearsVattenfall

Hydro Alpiq 60 GWh/y 9 years

H&M Alight 24GWh/yGreenfield

125 GWh/yBorealisBrownfield 10 yearsAxpo

Scan Global
Logistics 10 yearsGreenfield 25 GWh/y

Not 
Disclosed

Not 
Disclosed

Volume EnergyType DurationOfftaker Producer

Jan.

Feb.

Mar.

Apr.

May.

Better Energy

Better Energy

Renewable 
Energy

+ 5 pan-European CPPAs based on Swedish assets, totaling 
an additional volume of 1,943 GWh/y       more on p.19

Ramp-up of CPPA announced Deals announced during the semester

Sweden

434 GWh/y
of cumulative volume (estimated) 
announced during H1

6 deals 17%
announced 
during H1

CPPA market overview

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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The United Kingdom experienced a strong level of activity 

during the semester, with more volume announced than 

during the whole of 2023.

Amazon is singlehandedly driving most of the new volume 

with over 280 MW of offshore wind capacity contracted 

from Engie and Iberdrola in the first quarter. Though 

smaller, the other deals of the semester illustrate the 

diversity and maturity of the British PPA market, with 

examples of both Physical and Virtual contracts, small-scale 

and large-scale, Solar- and Wind-based, Pay-as-Produced 

and firm volumes. The offtakers are evenly split in numbers 

between experienced consumers and new entrants, and 

come from the banking, tech/telco, nutrition, defense and 

retail sectors.

An interesting new development is the appearance of the 

first renewable project in the country to benefit from both 

United Kingdom

a public Contract for Difference and a private CPPA, signed 

between Luminous Energy and Bristol Airport.

Jan.

Mar.

Apr.

90 GWh/y(e)Kerry Group 10  yearsRWE

BAE SystemsGreenfield

150 GWh/yTescoGreenfield 15 years

100 GWh
Yorkshire

Water 
Greenfield

Capital
Dynamics

May.

Jun. 15 years
Lynher
Energy

Greenfield

AmazonGreenfield Engie

50 GWh/y
Llyods

Banking Group
10  yearsLow Carbon

AmazonGreenfield Iberdrola 700 GWh/y

SkyBrownfield
Octopus
Energy

99 GWh/y 10 years

430 GWh/y(e)

25 GWh/y(e)

Greenfield

Greenfield

Bristol AirportGreenfield
Luminous

Energy
10 years

8 GWh/y(e)Co - op 15  yearsIberdrolaGreenfield

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Volume EnergyType DurationOfftaker Producer

UK-based 
FTSE100 
company

EDF
Renewables 

EDF
Renewables 

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

1,652 GWh/y
of cumulative volume (estimated) 
announced during H1

11 deals 94%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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H1 2024 marks a noticeable slowdown for the Finnish 

CPPA market, with three times less deals and ten times less 

volumes compared with the previous semester.

The two contracts announced during the period follow 

the usual 10-year, onshore wind-based formula, with 

experienced market players, though at a smaller scale than 

before.

Neoen signed with MedTech company Mölnlycke Health 

Care: the volume is to be delivered from the Mutkalampi 

wind farm, which already had 5 others corporate offtakers. 

Meanwhile, Gasum and Umicore contracted another PPA 

together in the country, following a previous agreement of 

similar size in 2022.

Finland

Volume EnergyType DurationOfftaker Producer

13 Gwh/y(e)
Mölnlycke 

Health Care
Brownfield 10 yearsNeoen

UmicoreGreenfield 10 yearsGasum 35 GWh/y

Feb.

May.

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

48 GWh/y
of cumulative volume (estimated) 
announced during H1

2 deals 73%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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Already among the most dynamic markets of the 

Barometer’s panel, France has experienced in H1 2024 an 

unprecedented level of activity, with record-high deal count 

(the second highest among the panel, after Germany) and 

volume (as much as for the whole of 2023).

The offtakers are evenly split between experienced 

consumers and new entrants signing their first CPPA in the 

country, and predominantly come from the transportation, 

banking, tech/telco and retail sectors.

French PPAs are once again characterized by small 

individual deal sizes (below 60 GWh/y on average) and 

the longest durations of the panel (18 years on average). 

Most volume come from new assets, with Greenfield Wind 

being increasingly sought-after as it provides a long-term 

France

complementary profile to the classic Solar PV PPAs. The 

semester also saw the signing of the first CPPA with storage 

in France, signed between Orange and ZE Energy.

• You can learn more about the French CPPA market 

in the Barometer’s sister publication, the  quarterly 

Baromètre des Achats d’Energie Verte en France : https://

www.capgemini.com/fr-fr/perspectives/publications/

barometre-achats-energie-verte-france/ 

Volume EnergyType DurationOfftaker Producer

Greenfield

Greenfield

Greenfield Valorem 20 years

20 yearsJPEE

104 GWh/yCarrefourBrownfield 15 yearsVSB, Voltalia

33 GWh/ySNCF 25 years

Greenfield 300 GWh/yEquinix 20 yearsWPD

Brownfield 80 GWh/yData4 Not DisclosedEurowatt

Brownfield 70 GWh/yData4 Not DisclosedPhotosol

Greenfield 47 GWh/yTokai COBEX 11 yearsClearvise AG

Greenfield 34 GWh/yLesaffre 18 yearsQair

57 GWh/y

16 GWh/y

Jan.

Feb.

Mar.

Apr.

Les 
Mousquetaires

Greenfield 30 GWh/y(e)Groupe Pochet 20 yearsABO Wind

Greenfield Not disclosedBayer 20 yearsAlpiq

Greenfield 35 GWh/yGroupe Iliad 15 yearsEngie

Greenfield 18 GWh/yCrédit Agricole 20 yearsJPEE

Brownfield 19 GWh/y(e)Colruyt 5 yearsEurowatt

Brownfield 3 GWh/y(e)Crédit Agricole Not DisclosedValeco

Greenfield 172 GWh/ySNCF 25 yearsNeoen

Greenfield 28 GWh/y(e)
US-based

tech group
20 yearsEPD R

Jun.

Greenfield 32 GWh/y(e)Suez 20 yearsEngie

Greenfield 19 GWh/y(e)Suez 20 yearsEngie

Greenfield 17 GWh/ySociété Générale 20 yearsJPEE

Greenfield 93 GWh/ySNCF 25 yearsValorem

Greenfield 90 GWh/yOrange 15 yearsZE Energy

Greenfield 50 GWh/y(e)Digital Realty 15 yearsWPD

Greenfield 12 GWh/yAlliance Groupe 20 yearsValorem

May

Orano

Solveo 
Energies

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

1,359 GWh/y
of cumulative volume (estimated) 
announced during H1

24 deals 80%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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Poland is a young PPA market in Europe, which has 

sustained in H1 2024 the newfound dynamism of 2023, with 

a high and stable deal count compared to the two previous 

semesters. The supremacy of greenfield solar (both small- 

and large-scale) over brownfield wind is confirmed, and 

Virtual PPAs are observed along Physical deals as in previous 

periods. They are dedicated to consumers of the Tech/

Telco, chemicals and retail industries, with GoldenPeaks 

Capital at the forefront on the supply’s side.

Poland is not a member of the Association Issuing Bodies 

emitting the guarantees of origin under the European 

Energy Certificate System. Therefore, international 

offtakers like Google, Auchan and the iliad Group sign PPAs 

based on Polish assets for their local needs, in parallel with 

other deals in the rest of the continent, instead of cross-

border agreements.

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Volume EnergyType DurationOfftaker Producer

Jan.

Feb

115 GWh/yAuchanGreenfield 12 years

Air Liquide

Greenfield

Statkraft

14 GWh/y
Leroy

Merlin 
10 years

Better
Energy 

24 GWh/yBoryszew 10 years
Golden Peaks

Capital 

Golden Peaks
Capital 

Golden Peaks
Capital 

Golden Peaks
Capital 

137 GWh/yGoogle 10 years

34 GWh/yiliad Group

Greenfield

10 yearsStatkraft

Mar. Greenfield

Greenfield

20 GWh/yReckitt 10 yearsGreenfieldMay

200 GWh/y (e)AllegroGreenfield R.Power 10 years

Ramp-up of CPPA announced Deals announced during the semester

Poland
CPPA market overview

544 GWh/y
of cumulative volume (estimated) 
announced during H1

8 deals 75%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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After a streak of eight CPPAs in October 2023, the Belgian 

market resumed in H1 2024 its usual pace of two to three 

new, wind-based deals per semester involving experienced 

buyers, though with a higher volume per contract than 

before.

Interestingly, all new PPAs of the period were signed by 

offtakers announcing simultaneously other contracts 

elsewhere in Europe, instead of using multi-country 

virtual contracts: Google signed two CPPAs with Aspiravi 

with respective capacities of  59 MW and 19 MW from 

incoming Belgian windfarms, while also announcing delas 

in Netherlands, Italy and Poland ; meanwhile, Borealis and 

Axpo agreed on a PPA to power the offtaker’s chemical 

operations in the country while also collaborating in 

Sweden (their fourth and fifth PPAs together).

70 GWh/yBorealisBrownfield

Greenfield

10 yearsAxpo

180 GWh/y(e)Google Not 
DisclosedAspiravi

Greenfield 60 GWh/y(e)Google Not 
DisclosedAspiravi

Feb.

Jun.

Volume EnergyType DurationOfftaker Producer

Ramp-up of CPPA announced Deals announced during the semester

Belgium
CPPA market overview

310 GWh/y
of cumulative volume (estimated) 
announced during H1

3 deals 77%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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Even as 2023 saw an unparalleled peak in PPA activity across 

the continent, the Italian market stayed nascent, with low 

volumes and a steady 4-deals-per-semester pace. This finally 

changed in the first half of 2024 with a sudden and lasting 

upswing in deal quantity, size (from 3 to 100 GWh/y) and 

diversity (solar and wind, physical and virtual, durations 

from 7 to 20 years).

Though some experienced customers like Google and 

STMicroelectronics announced sizeable deals during 

H1 2024, new entrants (from the tech/telco, materials, 

chemicals and retail sectors) actually drove the majority of 

Italy

the volumes. A dozen different producers, most of them 

working at a European scale, provide greenfield projects to 

answer the demand: diversity and experience on the supply 

side help to build PPA momentum on the Boot.

However, while the appetite of corporate offtakers has 

significantly increased, the upcoming Fer X legislation may 

drain the supply of new projects for PPA, as this future 

subsidy scheme is to have extremely attractive starting 

auction prices.

Learn more about the Italian PPA market through our interview of GreenGo in p.20

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

US-based 
Tech group

Volume EnergyType DurationOfftaker Producer

Verallia

Bekaert

Google

Saint-Gobain

Tosano

Heidelberg
Materials 

ST
Microelectronics

Cargill

Bayer

SIAD Group

Salesforce

Groupe iliad 

Mix

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Edison
Energia 

Edison Next

EDPR

ERG

Axpo

Iberdrola

OX2

Centrica
Energy

Galileo

Iberdrola

GreenGo

Edison
Energia 

Qualitas
Energy

Statkraft

11 GWh/y

89 GWh/y(e)

51 GWh/y

100 GWh/y

3 GWh/y

14 GWh/y

35 GWh/y(e)

90 GWh/y(e)

45 GWh/y

22 GWh/y

20 GWh/y

35 GWh/y(e)

61 GWh/y

48 GWh/y

12 years

10 years

10 years

10 years

11 years

10 years

10 years

15 years

20 years

10 years

7 years

10 years

Feb.

Mar

Apr

May

Jun

Sasol

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

635 GWh/y
of cumulative volume (estimated) 
announced during H1

14 deals 89%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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As observed in previous editions, the Portuguese CPPA 

market saw little activity during the semester.

Greenvolt Next and Finançor announced a 2.1 MW 

agreement based on the production of solar projects to be 

deployed on the offtaker’s facilities, in the Azores region.

In parallel, Vidrala signed a cross-border PPA with Acciona 

Energía to power its Portuguese plant, based on Spanish 

wind assets: since the PPA will also cover the offtaker’s 

consumption in Spain, the deal is accounted for in the Multi-

country category (see p.19).

Portugal

3 GWh/yFinançorGreenfield Not 
DisclosedGreenvoltJun.

Volume EnergyType DurationOfftaker Producer

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

3 GWh/y
of cumulative volume (estimated) 
announced during H1

1 deals 100%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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After 3 years without any announcement, a small-scale 

CPPA was observed in Switzerland in H1 2024. Signed 

between local supermarket chain Denner and Romande 

Energie, it is based  on a greenfield agrivoltaics project.

Switzerland
CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

1 GWh/y
of cumulative volume (estimated) 
announced during H1

1 deals 100%
announced 
during H1

Apr 0.6 GWh/y(e)DennerGreenfield Not 
Disclosed

Romande 
Energie

Offtaker Volume EnergyType DurationProducer

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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The “multi-country” category covers the cross-border 

PPAs which are explicitly stated to cover the offtaker’s 

consumption in multiple European countries (virtual PPAs, 

with no physical delivery). These are usually large-scale, 

pan-European deals based on Spanish greenfield solar PV 

projects, allowing international offtakers to secure at a 

low price enough volume to cover multiple locations in a 

single contract.

Though already observed in the previous years, this 

trend was particularly noticeable in H2 2023: a third of 

the volume from the semester was driven by these pan-

European deals.

The situation is different in H1 2024: though numerous 

and massive in scale, multi-country contracts account for 

20% of the volume announced in H1, in majority based 

on Swedish wind and hydro assets this time. Indeed, 

Multicountry

as explained in previous pages, several offtakers with 

consumption in multiple European locations have chosen 

to negotiate intra-country PPAs instead of a single virtual 

cross-border contract.

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Not 
Disclosed

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Greenfield

Volume EnergyType DurationOfftaker Producer

Ardagh Glass
Packaging 

Cisco

GSK

Crown

Roca Group

Amazon

Microsoft

Vidrala

Lyondellbasel

Deutsche
Bahn

375 GWh/y

60 GWh/y

200 GWh/y

200 GWh/y

96 GWh/y

1,030 GWh/y(e)

360 GWh/y(e)

Unknown

720 GWh/y

88 GWh/y

400 GWh/yProcter and
Gamble 

10 years

15 years

12 years

15 years

10 years

10 years

10 years

5 years

10 years

Renewable
Power Capital 

Renewable
Power Capital 

Ignis

Ignis

Enel Green
Power 

Bruc

European 
Energy

Acciona
Energia

Uniper

Jan.

Feb.

Apr.

May

Jun.

Renewable
Power Capital 

Country of 
production

CPPA market overview

Ramp-up of CPPA announced Deals announced during the semester

3,529 GWh/y
of cumulative volume (estimated) 
announced during H1

11 deals 68%
announced 
during H1

0% 50% 100%

Up to H2 2023

H1 2024

Greenfield Other (mix or unknown)Brownfield

Split of volumes by PPA type

greenfield CPPA volume 
announced during H1

Corporate PPA activity of the semester: H1 2024
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H1 2024 saw a surge in activity in the Italian CPPA market. Among 

the new entrants, GreenGo has announced its first CPPA as part of 

its strategy to become an independent power producer (IPP). This 

pay-as-produced agreement commits GreenGo to supply electricity 

to chemicals group Sasol, from five photovoltaic plants under 

construction, with a cumulated capacity of 24.5 MW. In this interview, 

GreenGo shares its experience and its perception of the evolution of 

the Italian PPA market.

Interview: 
Renewable energy 
producer

Lorenzo Nardon
Head of Finance and M&A 
at GreenGo

How would you describe your journey as a new IPP in Italy? 
What were your motives for exploring PPAs? 

GreenGo recently entered the market, founded in 2018, specialising in developing 

utility-scale renewable energy plants. Starting in 2022, the private equity fund 

Eiffel Essentiel Fund partnered with us to accelerate our growth. Our pipeline is 

now reaching 85 renewable projects in 11 regions for a portfolio reaching 1.81 GW. 

The signature of our first CPPA this semester is a significant step towards our goal 

of becoming an independent power producer (IPP). Securing our offtake with 

Sasol allows us to secure the financing for multiple future projects, validating our 

roadmap for the coming years, and certify our maturity on the market.

As of today, we keep out target to reach IPP status by the first quarter of 2025.
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The Italian CPPA market has significantly energized 
this semester. What is your perspective on the market, 
following your experience on your first deal? 

The Italian CPPA market has been very buoyant over the last six months, multiple 

companies were eager to hedge against fluctuations in the electricity market. We 

found with Sasol a genuine willingness to work together on these PPA contracts, 

allowing them to address their long-term needs and helping us securing the 

financing of our facilities. In the end, we succeeded in reaching an agreement, 

introducing a dynamic pricing system for the PPA electricity.

The dynamic value of the pricing system enables us to offer the CPPA extreme 

commercial robustness by targeting the economic sustainability of our first 

investment as an IPP. We wanted to achieve a high level of profitability and an 

adequate guarantee system for this transaction. This works with both a dynamic 

floor of remuneration and cap price to fix limits and dynamic discount and zonal 

price remuneration when the variation of the market allow it. This dynamic and 

innovative pricing system enables Sasol to hedge against market fluctuations and 

ensure the bankability of our project.

The experience was for us and for our offtaker a real step to be taken, our advice 

is to consider the maturity of the market players when starting to look for a buyer 

and for the preparation of such contracts. 

Now, energy producers and buyers are waiting for the launch of FER X following 

publication of the decree of the same name by the Ministry of the Environment and 

Energy Security. The platform will be launched at the end of the year, and we’re 

keeping a close eye on the market dynamics it will create.

Looking forward, will GreenGo make CPPAs a key part 
of its growth ambitions? Are you eager to explore other 
countries?

We do plan to sign more Corporate PPAs in the future: our portfolio is growing 

stronger, and we are waiting for the commissioning of current projects to 

implement new assets in Italy.

CPPA is one of the best tools we could have in our journey to become an IPP and 

it will be part of the way we finance and value our production in the coming years. 

We will take our evolution step by step to remain independent and close to our 

customers and partners. 

However, our production will not be entirely directed to the market or directly to 

buyers via CPPAs. We are seeking to strike a balance between these two options. At 

this stage, the commercial CPPA can still be competitive with this future platform. 
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As a concluding remark, do you have any recommendation 
for a corporate starting to explore PPA opportunities in 
Italy?

New corporate offtakers in Italy need to keep abreast of the latest market 

developments. At present, the sector is awaiting the arrival of the FER X decree, by 

the end of the year. Exploratory discussions between producers and consumers can 

still happen in the meantime but the CPPA market will need to adapt to these new 

auctions once they are launched: patience and flexibility will be essential. 

Hence, it’s all about finding the right partner with deals that cover fairly both the 

offtaker and the producer. We have gained a lot of experience with this contract, 

and we will keep pursuing our mission as a sustainable actor of renewable energy 

production at scale.
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Concluding remarks

Though market prices have mostly 

recovered from the 2022 energy 

crisis in Europe, the search for green 

energy and for a hedge against future 

episodes of wholesale price volatility 

continues to drive the demand for 

CPPAs, the only long-term solution 

available for corporate consumers.

2023 had seen an unprecedented 

volume of new deals compared to 

previous years. H1 2024 may not have 

exceeded this record but the market 

dynamism has remained strong, with a 

slightly increasing deal count.

Previously observed trends continue 

to hold, as Greenfield deals remain 

in the majority, and new entrants 

increase the deal count while the 

usual Tech giants drive the volumes. In 

parallel, other aspects of the market 
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are evolving: the pipe of Virtual 

PPAs from Spain slows down while 

Germany progressively takes the helm 

of the sector, and historically smaller 

markets like Italy finally bloom.

As new challenges arise (decreasing 

capture prices for renewables, 

increasingly frequent hours of 

negative wholesale price), the 

growing experience and maturity of 

both sellers and buyers allow more 

sophisticated practices to be tested. 

Though they remain in the minority 

for now, more and more non-Pay-

as-Produced, multi-technology or 

“solar + storage” agreements are 

announced across Europe. The 

development of these new products 

aims at facilitating long-term 

commitment in a market facing a 

rising cannibalization effect.

Stay tuned for the next issues of 

Capgemini Invent’s Barometer to 

monitor these evolutions and learn 

from interviews of market players 

sharing their experience.
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Sweden:

• Borealis – Press release “Borealis and Axpo sign two new long-
term wind PPAs” – 15/02/2024: https://www.borealisgroup.com/
news/borealis-and-axpo-sign-two-new-long-term-wind-ppas

• Borealis– Press release “Borealis and Vattenfall sign their first 
long-term hydropower PPA to source renewable power in Sweden  
– 06/03/2024: https://www.borealisgroup.com/news/borealis-
and-vattenfall-sign-their-first-long-term-hydropower-ppa-to-
source-renewable-power-in-sweden

• Hydro – Press release“Hydro signs long-term power contract with 
Alpiq”– 15/04/2024: https://www.hydro.com/en/global/media/
news/2024/hydro-signs-long-term-power-contract-with-alpiq/

• Scan Global Logistics – Press release“Scan Global Logistics and 
Better Energy Extend Partnership with Swedish Power Purchase 
Agreement” – 08/05/2024: https://www.scangl.com/news/scan-
global-logistics-and-better-energy-extend-partnership-with-
swedish-power-purchase-agreement/ 

Germany:

• Schott – Press release“ PPAs cover around a quarter of SCHOTT’s 
electricity consumption in Germany” – 22/01/2024: https://www.
schott.com/en-gr/news-and-media/media-releases/2024/ppas-
cover-around-a-quarter-of-schotts-electricity-consumption-in-
germany

• Lhyfe –  Press release “Lhyfe and EDP Renewables signed a long-
term contract for the supply of renewable electricity in Germany” 
– 24/01/2023: https://www.lhyfe.com/press/lhyfe-and-edp-
renewables-signed-a-long-term-contract-for-the-supply-of-
renewable-electricity-in-germany/

• DHL – Press release “DHL Group secures green electricity from 
RWE’s Offshore Wind Farm” –  25/01/2024: https://group.dhl.
com/en/media-relations/press-releases/2024/dhl-group-secures-
green-electricity-from-rwe-offshore-wind-farm.html

• RWE – Press release “RWE to supply seven German companies with 
green power from Kaskasi wind farm from 2026” – 19/02/2024: 
https://www.rwe.com/en/press/rwe-supply-and-trading/2024-
02-19-rwe-to-supply-seven-german-companies-with-green-
power-from-kaskasi/

• Evonik– Press release “Green light for more green electricity: 
Evonik concludes long-term electricity supply contract from North 
Sea wind farm “Kaskasi” – 19/02/2024: https://www.evonik.com/
en/news/press-releases/2024/02/green-light-for-more-green-
electricity--evonik-concludes-long-te.html

• Thyssenkrupp – Press release “thyssenkrupp Steel an RWE sign a 
contract for supply of green electricity to the first direct reduction 
plant” – 19/02/2024: https://www.thyssenkrupp.com/en/
newsroom/press-releases/pressdetailpage/thyssenkrupp-steel-
an-rwe-sign-a-contract-for-supply-of-green-electricity-to-the-
first-direct-reduction-plant-251252

• RWE– Press release “RWE to supply seven German companies with 
green power from Kaskasi wind farm from 2026” – 19/02/2024: 
https://www.rwe.com/en/press/rwe-supply-and-trading/2024-
02-19-rwe-to-supply-seven-german-companies-with-green-
power-from-kaskasi/

• RWE – Press Release “RWE to supply seven German companies 
with green power from Kaskasi wind farm from 2026” –  
19/02/2024: https://www.rwe.com/en/press/rwe-supply-and-
trading/2024-02-19-rwe-to-supply-seven-german-companies-
with-green-power-from-kaskasi/

• Flender – Press release “Flender bezieht Dank ECO2GROW 
grünen Strom mit eigenen Getrieben” – 15/02/2024: https://
static.commerce.aws.flender.cloud/sys-master/documents/
h28/h69/10247831420958/Pressemitteilung%20Flender_
PPA%20f%C3%BCr%20Gr%C3%BCnstrombezug%20mit%20
ECO2GROW.pdf 

• Vattenfall – Press release “Vattenfall and Evonik agree on long-
term solar-based electricity contracts” – 16/02/2024: https://
group.vattenfall.com/press-and-media/pressreleases/2024/
vattenfall-and-evonik-agree-on-long-term-solar-based-
electricity-contracts

• Novelis – Press release“Novelis signs 100% Renewable Energy 
Contract for Its German Rolling and Recycling Plants” – 
19/02/2024: https://investors.novelis.com/news-events/press-
releases/detail/9/novelis-signs-100-renewable-energy-contract-
for-its-german-rolling-and-recycling-plants

• Salzgitter AG– Press release “REHAU signs contract for wind 
energy” – 20/02/2024: https://www.salzgitter-ag.com/en/
newsroom/press-releases/details/octopus-energy-and-salzgitter-
confirm-122mwp-solar-ppa-for-green-steel-production-21510.
html

• Rehau – Press Release“Friesen Elektra liefert Solarstrom für 
Salzgitter-Konzern“ – 20/02/2024: https://www.rehau.com/de-
de/rehau-schliesst-vertrag-fuer-windenergie-ab

• Wieland – Press Release“Fossil-free electricity for the energy 
transition: Vattenfall and Wieland enter into partnership” – 
29/02/2024: https://www.wieland.com/it/about/news/fossil-
free-electricity-for-the-energy-transition-vattenfall-and-wieland-
enter-into-partnership

• Maincubes – Press release“Solar power for data center provider: 
maincubes seals first PPA contract with Stadtwerke Göttingen” 
– 29/02/2024: https://www.maincubes.com/wp-content/
uploads/2024/02/PM_EN_maincubes_PPA_Goettingen.pdf

• Salzgitter – Press release “IG Merbitz Solar GmbH to supply solar 
power for Salzgitter Group” – 07/03/2024: https://www.salzgitter-
ag.com/en/newsroom/press-releases/details/ig-merbitz-solar-
gmbh-to-supply-solar-power-for-salzgitter-group-21565.html

• Vitesco – Press release“Vitesco Technologies secures 83,000 
MWh of electricity from solar and onshore wind power plants“– 
19/03/2024: https://www.vitesco-technologies.com/en-us/
press-events/press/24-03-19

• LyondellBasell – Press release“LyondellBasell and Encavis Asset 
Management AG announce renewable energy Power Purchase 
Agreement“– 02/04/2024: https://www.lyondellbasell.com/
en/news-events/corporate--financial-news/lyondellbasell-and-
encavis-asset-management-ag-announce-renewable-energy-
power-purchase-agreement/

• EnBw – Press release“EnBW supplies green electricity from the “He 
Dreiht” offshore wind farm to transform Saarland’s steel industry“– 
12/04/2024: https://www.enbw.com/investors/news-and-
publications/green-power-ppa-for-50-mw-concluded-between-
enbw-and-shs.html

• Statkraft – Press release“Statkraft supplies hydropower and wind 
power to Deutsche Bahn“– 18/04/2024: https://www.statkraft.
com/newsroom/news-and-stories/2024/statkraft-supplies-
hydropower-and-wind-power-to--deutsche-bahn/
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• Statkraft – Press release“Düsseldorf, 18.04.2024. Statkraft, 
Europe’s largest producer of renewable power, and Deutsche Bahn 
have concluded further power purchase agreements (PPAs) for 
the supply of green power from hydropower and onshore wind 
farms.“– 18/04/2024: https://www.statkraft.com/newsroom/
news-and-stories/2024/statkraft-supplies-hydropower-and-
wind-power-to--deutsche-bahn/

• Bayer – Press release“Bayer signs supply contract for electricity 
from renewable energy sources with Wuppertaler Stadtwerke”– 
19/04/2024: https://www.bayer.com/media/en-us/bayer-signs-
supply-contract-for-electricity-from-renewable-energy-sources-
with-wuppertaler-stadtwerke/

• Iberdrola – Press release“We will supply offshore wind energy 
for the Salzgitter Group in Germany”– 21/04/2024: https://
www.iberdrola.com/press-room/news/detail/we-will-supply-
offshore-wind-energy-for-the-salzgitter-group-in-germany

• Verbund – Press release“Green electricity for WACKER Chemie 
using Bavarian hydropower from VERBUND”– 25/06/2024: 
https://www.verbund.com/en-at/about-verbund/news-press/
press-releases/2024/06/25/wacker-chemie-ppa?srsltid=AfmBO
orjnY0nVfV2khAosGZ7WxreQAo5KWZCC_OIFhzq8_vhFkjsI8JM 

• Iberdrola – Press release“We will supply offshore wind energy 
for the Salzgitter Group in Germany”– 21/04/2024: https://
www.iberdrola.com/press-room/news/detail/we-will-supply-
offshore-wind-energy-for-the-salzgitter-group-in-germany

United Kingdom:

• Yorkshire Water – Press release “Yorkshire Water agrees 
renewable energy purchase from new Highlands wind far“– 
29/12/2023: https://www.yorkshirewater.com/news-media/
news-articles/2023/yorkshire-water-agrees-renewable-energy-
purchase-from-new-highlands-wind-farm/

• Engie – Press release “Amazon signs agreement with ENGIE to 
procure 473MW of renewable energy” – 30/01/2024: https://
gems.engie.com/amazon-signs-agreement-with-engie-to-
procure-473mw-of-renewable-energy/

• Lloyds – Press release “Lloyds Banking Group and Low Carbon 
spark 10-year Power Purchase Agreement” – 07/03/2024: https://
www.lloydsbankinggroup.com/media/press-releases/2024/
lloyds-banking-group-2024/lloyds-banking-group-and-low-
carbon-spark-ten-year-power-purchase-agreement.html

• Iberdrola – Press release “Iberdrola confirms new agreement 
with Amazon to procure 159 MW of renewable energy from 
East Anglia THREE, world’s second largest offshore wind farm” 
– 20/03/2024: https://www.iberdrola.com/press-room/news/
detail/iberdrola-confirms-new-agreement-with-amazon-to-
procure-159-mw-of-renewable-energy-from-east-anglia-three-
worlds-second-largest-offshore-wind-farm

• Luminous Energy – Press release “Bristol Airport enters 
milestone solar energy agreement with Luminous Energy” 
–  21/03/2024: https://luminous.energy/wp-content/
uploads/2024/03/Luminous-Energy-Bristol-Airport-
release_240321i_final.pdf

• RWE – Press release “RWE signs first UK Solar Power Purchase 
Agreement” – 08/04/2024 : https://www.rwe.com/en/investor-
relations/financial-calendar-and-publications/news-and-ad-hoc-
announcements/news/news-2024-04-08/

• Scottish Power– Press release “Agreement with Co-op to 
supply long-term, clean energy from its Coldham solar farm in 
Cambridgeshir” – 23/04/2024: https://www.scottishpower.
com/news/pages/agreement_with_co_op_to_supply_long_
term_clean_energy_from_its_coldham_solar_farm_in_
cambridgeshire.aspx

• Tesco – Press release “Tesco has wind in its sails as it announces 
programme of new green electricity projects” – 30/05/2024: 
https://www.tescoplc.com/tesco-has-wind-in-its-sails-as-it-
announces-programme-of-new-green-electricity-projects/

• EDF Renewables – Press release “Construction gets underway on 
102MW Stranoch wind farm” – 30/05/2024: https://www.edf-re.
uk/news-and-views/construction-gets-underway-on-102mw-
stranoch-wind-farm/

• Ethical Power – Press release “Lynher Energy signe un PPA 
d’entreprise dans le domaine de l’énergie solaire” – 21/06/2024: 
https://ethical-power.com/fr/news-insights/lynher-energy-
signs-solar-energy-corporate-ppa/

Finland:

• Neoen – Press release “Neoen reaches 1 GW of renewable energy 
capacity in the Nordics and signs two more PPAs ” – 20/02/2024:  
https://neoen.com/en/news/2024/neoen-reaches-1-gw-of-
renewable-energy-capacity-in-the-nordics-and-signs-two-more-
ppas-2/

• Umicore – Press release “Umicore signs renewable electricity 
PPA with Gasum for its battery materials precursor and refining 
plant in Finland” – 07/05/2024: https://www.umicore.com/
en/newsroom/umicore-signs-renewable-electricity-ppa-with-
gasum/

France:

• Valorem – Press Release “VALOREM and the Les Mousquetaires 
Group sign two long-term PPAs and anchor their partnership to 
accelerate the energy transition” – 03/01/2024: https://www.
valorem-energie.com/actualites/valorem-et-le-groupement-les-
mousquetaires-signent-deux-ppa-long-terme-et-ancrent-leur-
partenariat-pour-accelerer-la-transition-energetique/

• JP Energie and Environnement – Press Release “[CPPA] JP 
Energie Environnement signs its first CPPA (Corporate power 
purchase agreements) with Orano” – 05/01/2024: https://www.
jpee.fr/jp-energie-environnement-signe-son-premier-cppa-
avec-orano/

• Voltalia – Press release “SNCF Energie signs a new wind energy 
supply contract with Voltalia” – 11/07/2023: https://www.
voltalia.com/fr/news-releases/news-release-details/sncf-
energie-signe-avec-voltalia-un-nouveau-contrat 

• SNCF – Press release “SNCF Energie et SOLVEO Energies signent 
leur 1er contrat d’achat direct d’électricité verte, d’origine 
éolienne, en France watt’s post group” –  22/01/2024: https://
www.groupe-sncf.com/medias-publics/2024-03/cp-sncf-
energie-solveo-energies-1er-contrat-achat-direct-electricite-
verte-origine-eolienne-france-22012024.pdf

• WPD – Press release ”Equinix and wpd enter into one of the 
largest green power purchase agreements (PPAs) in France, 
financing the creation of seven new wind farms and the 
decarbonization of the grid” – 31/01/2024: https://www.wpd.
fr/equinix-et-wpd-concluent-lun-des-plus-importants-contrats-
dachat-delectricite-verte-en-france-ppa-financant-la-creation-
de-sept-nouveaux-parcs-eoliens-et-la-decarbonation/
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• Groupe Pochet – Press release ”GROUPE POCHET PARTNERS 
WITH ABO WIND TO SOURCE RENEWABLE ENERGY” – 01/02/2024: 
https://www.groupe-pochet.fr/en/news/groupe-pochet-
partners-with-abo-wind-to-source-renewable-energy/

• Alpiq –  Press release “Alpiq France supplies Bayer with renewable 
and French energy” – 01/02/2024:  https://entreprises.alpiq.fr/
groupe-alpiq/medias/market-news-fr/alpiq-france-alimente-
bayer-en-energie-renouvelable-et-francaise

• Iliad – Press release “The iliad Group signs its first PPA in France” – 
02/02/2024: https://www.iliad.fr/fr/actualites/article/le-groupe-
iliad-signe-son-1er-ppa-en-france--381

• JP Energie Environnement – Press release “[CPPA] JP Energie 
Environnement signs a second CPPA with Crédit Agricole” – 
06/02/2024: https://www.jpee.fr/jp-energie-environnement-
signe-un-second-cppa-avec-le-credit-agricole/

• Credit Agricole – Press release “Crédit Agricole du Languedoc 
commits to the environment with Valeco, producer of renewable 
energies” – 08/02/2024: https://www.creditagricole.info/articles/
le-credit-agricole-du-languedoc-sengage-pour-lenvironnement-
avec-valeco-producteur-denergies-renouvelables/

• Statkraft– Press release “Colruyt France chooses Eurowatt and 
Statkraft to set up a corporate PPA and source green electricity 
from Octopus Energy”  – 07/02/2024: https://www.statkraft.
fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20
f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20
d’environ%205%20ans.

• Data4 – Press release “Data4 signs two “Power Purchase 
Agreements” (PPA) with French leaders in renewable energy” – 
21/03/2024: https://www.data4group.com/actualites-data4/
data4-signe-deux-power-purchase-agreement-ppa-avec-des-
leaders-francais-de-lenergie-renouvelable/

• Data4– Press release “Data4 signs two “Power Purchase 
Agreements” (PPA) with French leaders in renewable energy” – 
21/03/2024: https://www.data4group.com/actualites-data4/
data4-signe-deux-power-purchase-agreement-ppa-avec-des-
leaders-francais-de-lenergie-renouvelable/

• Statkraft – Press release “Colruyt France chooses Eurowatt and 
Statkraft to set up a corporate PPA and source green electricity 
from Octopus Energy”  – 07/02/2024: https://www.statkraft.
fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20
f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20
d’environ%205%20ans

• Lesaffre– Press release “CPPA Agrivoltaïque: Lesaffre and Qair 
announce the signing of a direct purchase contract for renewable 
electricity of 30 MWc over 18 years”  – 16/04/2024: https://www.
lesaffre.com/fr/presse/cppa-agrivoltaique-lesaffre-et-qair-
annoncent-la-signature-dun-contrat-dachat-direct-delectricite-
renouvelable-de-30-mwc-sur-18-ans/

• Suez– Press release “SUEZ takes a new step in its sustainable 
development roadmap by signing its first two photovoltaic PPAs 
with ENGIE”  – 09/04/2024: https://www.suez.com/fr/actualites/
communiques-de-presse/suez-franchit-nouvelle-etape-feuille-
route-developpement-durable-en-signant-avec-engie-premier-
ppa-origine-photovoltaique

• Suez– Press release “SUEZ takes a new step in its sustainable 
development roadmap by signing its first two photovoltaic PPAs 
with ENGIE”  – 09/04/2024: https://www.suez.com/fr/actualites/
communiques-de-presse/suez-franchit-nouvelle-etape-feuille-
route-developpement-durable-en-signant-avec-engie-premier-
ppa-origine-photovoltaique

• Society general– Press release “Société Générale and JP Energie 
Environnement sign a 20-year solar energy supply contract”  – 
29/04/2024: https://banque.sg.fr/fr/actualites/actualites-detail/
news/societe-generale-et-jp-energie-environnement-signent-un-
contrat-dapprovisionnement-en-energie-solaire-sur-20-ans/

• Valorem– Press release “SNCF Energie and VALOREM sign their 
first direct purchase contract for green electricity, to date the 
largest of wind origin in France”  – 03/05/2024: https://www.
valorem-energie.com/actualites/sncf-energie-et-valorem-
signent-leur-1er-contrat-dachat-direct-delectricite-verte-a-ce-
jour-le-plus-gros-dorigine-eolienne-en-france/

• Orange– Press release “Orange France and ZE Energy sign a solar 
electricity purchase contract”  – 14/05/2024: https://newsroom.
orange.com/orange-france-et-ze-energy-signent-un-contrat-
dachat-delectricite-solaire/

• WPD– Press release “Digital Realty signs two renewable energy 
purchase agreements in France with wpd”  – 23/05/2024: https://
www.wpd.fr/digital-realty-signe-deux-contrats-dachat-denergie-
renouvelable-en-france-avec-wpd/

• Valorem– Press release “The VALOREM group and the ALLIANCE 
GROUP sign a long-term PPA for the purchase of electricity 
produced by a photovoltaic park in agricultural complementarity 
in Vienne”  – 23/05/2024: https://www.valorem-energie.com/
actualites/le-groupe-valorem-et-le-groupe-alliance-signent-un-
ppa-long-terme-portant-sur-lachat-de-lelectricite-produite-par-
un-parc-photovoltaique-en-complementarite-agricole-dans-la-
vienne/

• Neoen– Press release “SNCF Energie and Neoen sign their first 
direct purchase contract for green electricity of photovoltaic 
origin”  – 10/06/2024: https://neoen.com/fr/actualites/2024/
sncf-energie-et-neoen-signent-leur-1er-contrat-dachat-direct-
delectricite-verte-dorigine-photovoltaique/

Belgium:

• Borealis – Press release “Borealis and Axpo sign two new long-
term wind PPAs” – 15/02/2024: https://www.borealisgroup.com/
news/borealis-and-axpo-sign-two-new-long-term-wind-ppas

• Aspiravi – Press release ” Google and Aspiravi strengthen their 
collaboration for renewable energy” – 24/06/2024: https://www.
aspiravi.com/fr/google-et-aspiravi-renforcent-leur-collaboration-
pour-lenergie-renouvelable/

• Aspiravi – Press release ” Google and Aspiravi strengthen their 
collaboration for renewable energy” – 24/06/2024: https://www.
aspiravi.com/fr/google-et-aspiravi-renforcent-leur-collaboration-
pour-lenergie-renouvelable/

Poland:

• Golden Peak Capital – Press release “GoldenPeaks Capital signs 
Power Purchase Agreement with Boryszew Group”- 15/01/2024: 
https://goldenpeakscapital-energy.com/news/goldenpeaks-
capital-signs-power-purchase-agreement-with-boryszew-group
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https://www.jpee.fr/jp-energie-environnement-signe-un-second-cppa-avec-le-credit-agricole/

https://www.creditagricole.info/articles/le-credit-agricole-du-languedoc-sengage-pour-lenvironnement-avec-valeco-producteur-denergies-renouvelables/
https://www.creditagricole.info/articles/le-credit-agricole-du-languedoc-sengage-pour-lenvironnement-avec-valeco-producteur-denergies-renouvelables/
https://www.creditagricole.info/articles/le-credit-agricole-du-languedoc-sengage-pour-lenvironnement-avec-valeco-producteur-denergies-renouvelables/
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans.
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans.
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans.
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans.
https://www.data4group.com/actualites-data4/data4-signe-deux-power-purchase-agreement-ppa-avec-des-leaders-francais-de-lenergie-renouvelable/
https://www.data4group.com/actualites-data4/data4-signe-deux-power-purchase-agreement-ppa-avec-des-leaders-francais-de-lenergie-renouvelable/
https://www.data4group.com/actualites-data4/data4-signe-deux-power-purchase-agreement-ppa-avec-des-leaders-francais-de-lenergie-renouvelable/
https://www.data4group.com/actualites-data4/data4-signe-deux-power-purchase-agreement-ppa-avec-des-leaders-francais-de-lenergie-renouvelable/
https://www.data4group.com/actualites-data4/data4-signe-deux-power-purchase-agreement-ppa-avec-des-leaders-francais-de-lenergie-renouvelable/
https://www.data4group.com/actualites-data4/data4-signe-deux-power-purchase-agreement-ppa-avec-des-leaders-francais-de-lenergie-renouvelable/
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans
https://www.statkraft.fr/actualites/2024/ppa-colruyt/#:~:text=Paris%2C%207%20f%C3%A9vrier%202024%20%2D%20Colruyt,dur%C3%A9e%20d’environ%205%20ans
https://www.lesaffre.com/fr/presse/cppa-agrivoltaique-lesaffre-et-qair-annoncent-la-signature-dun-contrat-dachat-direct-delectricite-renouvelable-de-30-mwc-sur-18-ans/
https://www.lesaffre.com/fr/presse/cppa-agrivoltaique-lesaffre-et-qair-annoncent-la-signature-dun-contrat-dachat-direct-delectricite-renouvelable-de-30-mwc-sur-18-ans/
https://www.lesaffre.com/fr/presse/cppa-agrivoltaique-lesaffre-et-qair-annoncent-la-signature-dun-contrat-dachat-direct-delectricite-renouvelable-de-30-mwc-sur-18-ans/
https://www.lesaffre.com/fr/presse/cppa-agrivoltaique-lesaffre-et-qair-annoncent-la-signature-dun-contrat-dachat-direct-delectricite-renouvelable-de-30-mwc-sur-18-ans/
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• Lightsource BP – Press release “Lightsource bp signs first solar 
contract with Microsoft”- 21/09/2023: https://lightsourcebp.
com/news/poland-lightsource-bp-signs-first-solar-contract-with-
microsoft/ 

• Golden Peaks Capital – Linkedin– 01/02/2024: https://www.
linkedin.com/posts/goldenpeaks-capital-trading_getting-closer-
to-a-carbon-free-future-our-activity-7158744373541666817-
NVvB?utm_source=share&utm_medium=member_desktop

• Golden Peaks Capital – Linkedin- “Energy from theflow to 
Orange Polska” – 09/02/2024: https://www.linkedin.com/
posts/golde sun will npeaks-capital-trading_renewableenergy-
cppa-solarenergy-activity-7162775598115844097-CzuO?utm_
source=share&utm_medium=member_desktop

• Statkraft – Press release “Statkraft and Air Liquide enter into 
VPPA agreement” – 13/02/2024: https://www.statkraft.pl/pokoj-
prasowy/2024/statkraft-i-air-liquide-zawary-umow-vppa/

• Iliad – Press release ”The iliad Group announces 3 new renewable 
energy projects and validates its carbon trajectory with the 
SBTi” – 12/02/2024: https://www.iliad.fr/fr/actualites/article/
le-groupe-iliad-annonce-3-nouveaux-projets-d-energies-
renouvelables-dans-ses-3-geographies-et-valide-sa-trajectoire-
carbone-aupres-de-la-sb-ti

• Better Energy – Press release “DIY Retailer Leroy Merlin Poland 
with green energy from Better Energy” – 27/03/2024:  https://
www.betterenergy.com/news/diy-retailer-leroy-merlin-poland-
with-green-energy-from-better-energy/

• Golden Peaks Capital– Press release- “Golden Peaks Capital 
and Reckitt have signed a 10 year Power Purchase Agreement in 
Poland” – 21/05/2024:  https://goldenpeakscapital.com/news/
goldenpeaks-capital-and-reckitt-have-signed-a-10-year-power-
purchase-agreement-in-poland

Italy:

• ERG – Press release “ERG and Google sign a 20-year agreement 
for the supply of approximately 2TWh of renewable energy” 
– 01/02/2024: https://www.erg.eu/en/-/erg-and-google-sign-
a-20-year-agreement-for-the-supply-of-approximately-2twh-of-
renewable-energy

• Saint Gobain – Press release ”Saint Gobain signs a renewable 
electricity supply agreement in Italy” –  06/02/2024: https://
www.saint-gobain.com/sites/saint-gobain.com/files/media/
document/20240206_PPA_Italie_VA.pdf

• Iberdrola – Press release “Iberdrola will supply clean energy to 
the Italian Tosano supermarkets” – 12/02/2024: https://www.
iberdrola.com/press-room/news/detail/iberdrola-will-supply-
clean-energy-to-the-italian-tosano-supermarkets

• Iliad – Press release “The iliad Group announces three new 
renewable energy projects in its three geographies, and the 
validation by the SBTi of its carbon reduction pathway” – 
13/02/2024: https://s3.fr-par.scw.cloud/iliad-strapi/CP_130224_
Eng_063a87b5fb.pdf

• Edison– Press release “Verallia and Edison Energia have signed an 
agreement for the supply of green energy” – 14/03/2024: https://
www.edison.it/it/verallia-e-edison-energia-hanno-firmato-un-
accordo-la-fornitura-di-energia-verde

• Bakaert– Press release “Bekaert and Edison Next sign a twelve-
year on-site solar power purchase agreement (PPA) at the Bekaert 
plant in Sardinia (Italy)”– 28/03/2024: https://www.bekaert.com/
en/about-us/news-room/news/bekaert-and-edison-next-sign-
a-twelve-year-on-site-solar-power-purchase-agreement-ppa-at-
the-bekaert-plant-in-sardinia-italy

• Heidelberg Materials– Press release “nergia eolica per un 
cemento ancora più sostenibile: Heidelberg Materials e OX2 siglano 
un Power Purchase Agreement (PPA)” – 19/03/2024: https://
www.heidelbergmaterials.it/sites/default/files/2024-03/
Comunicato%20stampa%20PPA%20OX2%20HEIDELBERG%20
19marzo24.pdf

• Centrica– Press release “Centrica Energy and STMicroelectronics 
sign long-term solar Power Purchase Agreement” – 11/04/2024: 
https://www.centrica.com/media-centre/news/2024/centrica-
energy-and-stmicroelectronics-sign-long-term-solar-power-
purchase-agreement/

• Galileo– Press release “GALILEO AND CARGILL SIGN A 
CORPORATE PPA IN ITALY ” – 18/04/2024: https://galileo.energy/
wp-content/uploads/2024/04/2024-04-18-Cargill-Galileo-PPA_
PR_ENG.pdf

• Iberdrola– Press release “Iberdrola expands its alliance with 
pharmaceutical giant Bayer to supply green energy in Italy” – 
22/05/2024: https://www.iberdrola.com/press-room/news/
detail/iberdrola-expands-its-alliance-with-pharmaceutical-giant-
bayer-to-supply-green-energy-in-italy

• Salesforce– Press release “Salesforce Accelerates Energy 
Transition with New Climate Investments” – 18/06/2024: https://
www.salesforce.com/uk/news/stories/energy-transition-
investments/

• Salesforce– Press release “Salesforce Accelerates Energy 
Transition with New Climate Investments” – 18/06/2024: https://
www.salesforce.com/uk/news/stories/energy-transition-
investments/

• Green Go– Press release “Agreement Between Greengo And Sasol 
Italy For The Supply Of Electricity From Renewable Sources” – 
26/06/2024: https://green-go.net/agreement-between-greengo-
and-sasol-italy-for-the-supply-of-electricity-from-renewable-
sources/

Portugal:

• Greenvolt Next – Press release “Greenvolt E Finançor Celebram 
Parceria No Solar Fotovoltaico”- 12/06/2024: https://next.
greenvolt.com/pt-pt/2024/06/12/greenvolt-e-financor-
celebram-parceria-no-solar-fotovoltaico/

Switzerland:

• Romande – Press release “Romande Energie conclut 
un PPA avec Denner pour la production de sa nouvelle 
installation agrivoltaïque”- 18/04/2024: https://
www.romande-energie.ch/index.php?option=com_
presse&view=article&id=1385&Itemid=441

Multicountry:

• Ardagh Group – Press release “Ardagh Glass Packaging-Europe 
unveils its largest renewable energy Power Purchase Agreement 
(PPA) after securing deal with Renewable Power Capital” – 
29/01/2024: https://www.ardaghgroup.com/2024/ardagh-glass-
packaging-europe-secures-deal-with-renewable-power-capital/
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• Cisco – Press release ”Cisco Improves Sustainability of European 
Operations with New 15-Year Solar Energy Agreement in Spain” 
– 06/02/2024: https://newsroom.cisco.com/c/r/newsroom/en/
us/a/y2024/m02/cisco-improves-sustainability-of-european-
operations-with-new-15-year-solar-energy-agreement-in-spain.
html

• Renewable Power Capital – Press release “Renewable Power 
Capital progresses renewable energy projects in Sweden, in 
collaboration with LyondellBasell” – 22/02/2024: https://
www.renewablepowercapital.com/renewable-power-
capital-progresses-renewable-energy-projects-in-sweden-in-
collaboration-with-lyondellbasell/

• Schneider Electric – Press release ”GSK, In Partnership with 
Schneider Electric, Agrees Virtual PPA with IGNIS to Power 
Operations Across Europe with Solar Energy” – 27/02/2024: 
https://perspectives.se.com/news/gsk-in-partnership-with-
schneider-electric-agrees-virtual-ppa-with-ignis-to-power-
operations-across-europe-with-solar-energy

• Crown–  Press release “Crown Signs Renewable Energy Deal 
Expanding Coverage of Electricity Consumption in Europe” – 
28/02/2024: https://www.crowncork.com/news/crown-signs-
renewable-energy-deal-expanding-coverage-its-electricity-
consumption

• Roca – Press release ” Roca Group ensures renewable energy 
supply for all its European operations for the next 10 years” – 
16/04/2024: https://www.airliquide.com/group/press-releases-
news/2023-10-24/air-liquide-reach-70-renewable-energy-
sourcing-benelux-new-large-ppa 

• Uniper –  Press release ” Uniper and Deutsche Bahn conclude 
long-term contract for the supply of green power” – 17/04/2024: 
https://www.uniper.energy/news/uniper-and-deutsche-bahn-
conclude-long-term-contract-for-the-supply-of-green-power

• Power Technology – Press release “Procter & Gamble selected 
for offtake from Swedish wind farm” –  26/04/2024: https://www.
power-technology.com/news/procter-gamble-selected-for-
offtake-from-swedish-wind-farm/

• Amazon – Press release ” Amazon reaches nearly 3 GW of 
renewable energy capacity in Spain by enabling 12 new projects” – 
4/05/2024: https://www.aboutamazon.eu/news/sustainability/
amazon-reaches-nearly-3-gw-of-renewable-energy-capacity-in-
spain-by-enabling-12-new-projects / 

• European Energy – Press release “European Energy enters 
PPAs with Microsoft” – 12/06/2024: https://europeanenergy.
com/2024/06/12/european-energy-enter-ppas-with-microsoft/ 

• Acciona– Press release ”ACCIONA Energía signs PPA with Vidrala 
to supply renewable energy to its plants in Spain and Portugal” 
– 19/06/2024: https://www.acciona.com/updates/news/acciona-
energia-signs-ppa-vidrala-supply-renewable-energy-plants-spain-
portugal/?_adin=11734293023
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