Independent Auditor’s Report

To the Members of Tcube Software Solutions Private limited (Formerly Data Cube
Solutions Private Limited)

Report on the standalone Financial Statements
Opinion

We have audited the accompa nying Standalone financial statements of M/s Teube Software
Solutions Private Limited(Formerly Data Cube Solutions Private Limited) (“the
Company”) which comprises lhe Balance Sheel as at March 31, 2019, the Statement of Profit
and Loss, (statement of changes in equilyyand slatement of cash fows for the vear then
ended,and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone
financial statements”)

In our opinion and to the best of our inforaation and according to the explanations given to
us, the aforesaid slandalone financial statements give the information required by the Actin
the manner sorequired and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of a ffairs of the Company as at March 31,
2019, and profit, changes in equity and its cash flows for the year ended on thai date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companics Acl, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibiiitics for the Audit of the
Financial Statements section of our reporl,. We are independent of the Company in
accordance with the Code of Vthics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audil of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We boliove thal the audit evidence we have obtained is sutficient

and appropriate (o provide a basis fir our opinion,
Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Direclors is responsible for the matters stated in section 134(3) of
the Companies Act, 2013 ("the Act”) with respect 1o the preparation of these standaicone
financial stalements thal give a true and fair view of the financial pasition, financial
performance, (changes in cyuwty 2 ard cash flows of (he Company in accordance with the
accounling principles generally accepled in India, including the accounting Slandards




specified under section 133 of the Acl. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecling {rauds and  other
irregularities; selection and application of appropriate Implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial staterments, managementl is responsible for assessing  the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless ma nagement either
intends to liquidate the Company or Lo cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are (o obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted i accordance with SAs will always delect a
material misstatement when il evists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggiegate, they could reasonably be expected
to intluence the economic decisions of users taken on the basis of these financial statements.

Our opinion is not moedified in respect of these matters,
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annesure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, (o the extenl applicable,

As required by Section 143(3) of the Act we reporl that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessa vy for the purpases of our audit.

a. In our apinion, proper bovks of accou it as reguired by law have been kept by the
Company so far as it appears from our examination of (hose books and proper returns
adequate for the purposes of our audit have been received from the branches not visited
by us.




. The Balance Sheet, the Statement of Profit and LLoss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account .

- In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

- On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

- With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” .Qur Report expresses an unmodified opinion on the adequacy
and operating effectiveness of (he company internal financial controls over financial
reporting.

With respect to the other matters o be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
[nvestor Education and Protection Fund by the Company

For R.C.Pradhan & Co
Chartered Accountants
Firm\Regn.No- 325584E GPDHARNN

.""f.- A
z | P r - ; ..
CA R.C.Pradhan \ /&
Partner A\ 8/

Nwga
Membership No : 062336 | ]y — 14062336 AARRAREF+9Q
Place: Bhubaneswar
Date: |&%a une 2010




Annexure A to the Independent Auditors’ Report

Referred 1o in paragraph | under the heading “Report o Other Tegal & Regulatory Reguirement’
of our report of even date w the Ind AS financial statementis ol the Company for the year ended
March 31, 2019:

1) (a) The Company has maintained proper vecords showing full particutars. including quantitative
details and situation of fixed asscts:

(bi The Fined Assets have been physically verified by the management in a phased manner,
designed 10 cover all the items over a period of three vears, which in our opinion. is reasonable
having regard to the size of the company and nature of its business. Pursuant to the program. a
portion of the fixed asset has been physically verified by the management during the year and no
material discrepancies between the books records and the physical fixed assets have been noticed.

(c) The title decds of immum able properties are held in the nume of the compans.

2} The Company does not hold any tnventory and accordingly  clause 3(i1} ol the Order are not
applicable.

3} The Company has not granted any loans. secured or unsecured to companies, firms. Limited
Liability partnerships or other parties covered in the Register maimained under scetion 189 of the
Act, Accordingly. the provisions of clause 3 (il) () o () of the Order are not applicable to the
Company and hence not commented upon.

4} In our opinion and according to the information and explanations given to us. the company has
complied with the provisions of section 185 and 186 ol the Companies Act. 2013 In respect of
loans, investments, guarantees, and security.

3) The Company has not accepted any deposits front the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 10 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules. 20135 with regard to the deposits
accepted from the public are not applicable.

6} As informed to us. the maintenance of Cost Records has not been specilied by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.

7){a) According to information and explanations given to us and on the basis of our examination
of the books ol accounl, and records. 1he Company has been generally regular in depositing
undisputed statutory dues including Provident Fund. Employees State Insurance. {ncome-Tax.
Service Tax. Cess and any other statutory dues with the appropriate authorities. According 1o the
information and explanations given 1w us. no undisputed amounis payable in respect of the above
were in arrears as at March 31, 2019 for a period of more than six months from the date on when
they become payuble.

b} According to the information and explanation given to us. there are no dues of income 1ax.
service tax. duty of customs. duly ol excise. value added tax outstanding on account ol any
dispute,

8) The Company has not taken any loan either from banks or financial institutions or from the
government and has not issued any debentures,




9) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way ofinitial public offer or further public
offer including debt instruments and term Loans. Accordingly. the provisions of clause 3 (ix) of
the Order are not applicable to the Com pany and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management. we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the vear.

I') Based upon the audit procedures performed and the information and explanations given by the
management. the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xii) of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act. 2013 and the details have been disclosed in the Ind AS Financial
Statements as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly. the provisions
of clause 3 (xiv) of the Order are not applicable to the Company and hence not com mented upon.

I5) Based upon the audit procedures performed and the information and explanations given by the
management. the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly. the provisions of clause 3 (xv) ol the Order are not
applicable to the Company and hence not commented upon.

16) In our opinion. the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act. 1934 and accordingly. the provisions of clause 3 (xvi) of the Order are
not applicable to the Company and hence not commented upon.

For R.C.Pradhan & Co
Chartered Accountants
FRIN- 325584F

. &

CA R.C.Pradhan

Partner

M. No :062336
Place: Bhubaneswar UdDIN - \q 062336ARARAnRE TR
Date: (s June 2010,




ANNEXURE B REFERRED TO IN OUR REPORT AS REQUIRED UNDER SECTION
143(3) (i) OF THE ACT ON THE AUDITED STANDLONE FINANCIAL STATEMENTS
OF TCUBE SOFTWARE SOLUTIONS PVT.LTD(FORMERLY DATA CUBE SOLUTIONS
PVT.LTD)

Report on the internal financial controls under the clause (i} of Sub- section 3 of seclion 143

of the companies act 2013,

We have audited the internal nancial controls over linancal reporting ot 1 Cube Software
Solutions Private Limited{Formerly Data Cube Solutions Private Limited} as at 31" March
2019 in conjunction with our audit of the audited standalone Ind As financial statements of

the company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The company’s management ix responsible for establishing and maintaiving internal
linancial controls based on the internal controls over linancial reporting criteria established
by the company considering he essentials components of internal control stated in the
guidance note audit of internal financial controls over financial reporting issued by the
fnstitule of Chartered Accountants of Dadia, | hose responsibilitios inclade the design,
implementalions, and maintenance ol acft-qlmlv internal financial conirols that were
operating effectively for ensuring the orderty and eflicient conduct of its business, including
adherence to company’s policics, the sateguarding of its assels, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial intormation - as required under the companies Act,
2013,

Auditors Responsibility

Our responsibility is lo EXpress an opinion on the company’s internal financial controls over
financial reporting bused on our audit. We conducted our audit in accardance with the
guidance nole on audit of internal tinancial conlrols over financial reporting and standards
on auditing, issued by ICAIL and deemed to bo prescribed under seclion [43{10) of the
companies act, 2013, to the exten! applicabée to an audit of internal financial controls , both
applicable to an audit of internal financial controls and, both issued by the Institute of
chartered accountants of India. {hose standards and guidance note require that we comply
with ethical requirements and plan and perform the auditor to obtain reasonable assurance
about whether adequate internal financial vonbrols over financial reporting was established

and maintained and if such controls operated effectively in all material aspects.

Our audil involves performing procedure to oblain audil ovidence about the adequacy of
the internal financial controls sVslems over Gnanctal reporting and  iheir operating

effectiveness. Our audit of internal financial controls over financial reporting included




obtaining and understanding of internal financial controls over financial reporting, assessing
the risk that materials weakness exists, and testing and evaluating the design and operating’
effectiveness of internal control based on the assessed risk. The procedure selected depends
on the auditor's judgment, including the assessment of the risks materials mis-statement of
the financial statements, whether due to fraud and error.We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Control over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and preparation
of financial statements for external purposes in accordance with generally accepted
accounting principles.

A company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in responsible details,
accurately and fairly reflect the transactions and dispositions of the assets of the compary;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of finandial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use or disposition of company’s asset that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitation of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projection of any
evaluation of the internal financial control over financial reporting to future perieds are
subject to risk that the internal financia] control over financial reporting may become in
adequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,




Opinion

In our opinion, to the best of our information and according to the explanations given to us
company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial control over financial reporting were
operating effectively as at March 31,2019 based on the internal control over financial
reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For R.C.Pradhan& Co
Chartered Accountants
FRN- 325584E

CA R.C.Pradhan
Partner
M. No: 062336

Place: Bhubaneswar
UDIN-1G062336AAPARBETAF
Date: | 0%, Que STIUN 1




TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Balance sheet
as at 31 Mareh 2019

(Currency : INR)

Note 31 March 2019 31 March 2018

ASSETS
Non-current assets
Property, plant and equipment 3 15,743,458 20,333,023
Capital work-in-progress 4 732,637 -
Intangible assets 5 55,721 860,203
Financial assets

Others 6 2,628,221 2,140,307
Deferred tax assets (net) 7 3,998,435 2,434,926
Income tax assets (net) 2,373,947 2,266,296
(ther non-current assets & 343,180 443,783
Total non current assets 25,875,599 28,478,538
Current Assets
Financial Assets

Trade receivables 9 56,737,177 32,664,730

Cash and cash equivalents in 17,813,707 6,420,446

Others 11 4,235,680 1,827,063
Other current assets 12 9,050,951 7,509,092
Total current assets 87,837,515 48,421,331
TOTAL ASSETS 113,713,114 76,899,869
EQUITY AND LIABILITIES
Equity
Equity share capital 13 250,000 250,000
Other equity 91,213,759 65,642,220
Total equity 91,463,759 65,892 220
Non current liabilities
Provisions 14 6,157,655 4,099,114
Other non-current liabilities 13 1,230,869 896,588
Total non current liabilities 7,388,524 4,995,702
Current liabilities
Financial liabilities

Trade and other payables 16

- Due to micre and small enterprises - -
- Due to other than micro and small enterprises 3,938,956 505,303

Others 17 3,139,792 1,656,325
Other current habilities - 18 4,734,690 2,756,577
Provisions 19 3,047,393 1,093,742
Total current liabilities 14,860,831 6,011,947
Total liabilities 22,249,355 11,007,649
TOTAL EQUITY AND LIABILITIES 113,713,114 76,899,869

The accompanying notes form an integral part of the financial statements

As per our report of even date attached.

For R.C.Pradhan & Co. For and on behalf of the Board of Directors of
Chartered Accountants TCube Software Solutions Pvt, Ltd.
Firm's Registration No: 325584E

Nl g A

3 :
CA R.C.Pradhan Srinivasa Rao Kandula
Partner Director Director

Membership No: 062336 DIN - 07412426

UDIN - \q9£ 2 <&
Place : Bhubancswar 336 g 1 7‘"‘18 Place : Bengaluru Place : Bengaluru
Date: |9 P g S-219 Date: 14th June 2019 Date : 14th June 2019
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TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Statement of Profit and Loss
for the period ended 31 March 2019

(Currency @ INR)

Revenue from operations
Other income, net
Total Income

Expenses

Employee benefits expense

Finance costs

Depreciation and amortization expenses
Other expenses

Total expenses

Profit before tax

Tax expense:
Current tax

- in respect of carlier years
Deferred tax credit

carlier period Deferred tax credit
Profit for the year

Other comprehensive income

A (i) Items that will not be reclassified subsequently to Statement of profit or loss
Remeasurements of the defined benefit plans (net)

Total comprehensive income / (loss), net of tax

‘Total comprehensive income for the period

Earnings per equity share

Nominal value of share Rs. 10 (31 March 2018: Rs. 10)

Basic and diluted
Number of shares

Note

22
23

25

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date attached

For R.C.Pradhan & Co.
Chartered Accountianis
Firm's Registration No: 325584

> 4 |
CA R.C.Pradhan
Partner
Membership No: 062336
UDIN - \FG0€¢ 233¢np ¢1a¢
Place : Bhubaneswar

Date : 'q:“q jun,_ 20)9

31 March 2019 31 March 2018
252,446,937 231,466,832
882,782 364,533
253,329,719 231,831,365
184,708,890 161,848,163
- 9,748
6,307,112 7.214,748
31,474,816 27,631,225
222,490,818 196,703 884
30,838,901 35,127 481
11,471,071 12,101,375
(775,001) (636,925)
(2,638,810) (3,015,885
22,781,641 26,678916
2,789,898 (233,984)
2,789,898 (233,984)
25,571,539 26,444 932
911 1,067

25,000 25,000

For and on behalf of the Board of Directors of
TCube Software Solutions Pvt. Ltd.

W

-_—
W Srinivasa Rao Kandula
Director Director

DIN - 07412426

Place : Bengaluru Place : Bengaluru
Date © 14th June 2019 Date - 14th June 2019



TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

CASH FLOW STATEMENT
[or the period ended 31 Merch 2019

{Currency : INR)

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:
Depreciation expense
Profit on sale of fixed assets
Unrealised foreign exchange
Interest income
Operating profit before working capital changes
Changes in working capital:
Increase/{decrease) in trade payables
Increase in other financial liabilities
Increase (decrease) in other current liabilities
Increase in current provisions
[ncrease in non current provisions
Increase in other non-current liabilities
Increase in trade receivables
Increase in other financial assets
Increase in other non current financial assets
Increase in other current assets
Decrease in other non-current assets
Cash generated from operations
Taxes paid (net of refunds)
Net cash generated from operating activitics

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets
Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Giratuity adjustment passed through retained earnings
Net cash used in financing activitics

Net increase/(decrease) in cash and cash equivalents
Cash and Cash equivalents at the beginning of the year
Effect of exchange differences on balances with banks in foreign currency

Cash and Cash equivalents at the end of the year

Cash and cash equivalents comprise of:
Cash on hand
Balances with Banks

This is the Cash Flow Statement referred to in audit report of even date

For R.C.Pradhan & Co.
hartered Accowntants
Firm's Registration No: 325384

W/

CA R.C.Pradhan

Partner
Membership No: 062336

UBIN - \90¢ 2334

Place : Bhubaneswar A
Date - Iqjh qurne 20 "3

350

Director

For the year ended
31 March 2018

For the year ended
31 March 2019

30,838,901 35,127,481
6,307,112 7.214,748
600,171 E

- 28,092
37,746,184 42370321
3,433,653 (339,139)
1,483,467 1,541,163
1,978,113 (2,591,263)
1,953,651 1,093,742
5,923,740 4,098,008
334,281 896,587
(24,672,618) (21.676,805)
(2,408,617) (1,827.063)
(487,914) (2,024,997)
(1,541,859) (7.713,382)
100,603 6,264,305
23,842,684 20091477
(10,803,721) (14,015.691)
13,038,963 6.075.786
(1,645,702) (12,666,087}
(1.645,702) (12.666,087)
(3.105,924)
8 (3.105.924)
11,393,261 (9.696.225)
6,420,446 16,116,671
17,813,707 6.420.446
17.813.707 6,420,446
17,813,707 6,420 446

For and on behalf of the Board of Directors of
TCube Software Solutions Pvt, Ltd,

Srinivasa Rao Kandula

Director
DIN - 07412426

Place : Bengaluru
Date : 14th June 2019

Place : Bengaluru
Date : 14th June 2019



TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Statement of Changes in Equity (SOCIE)
for the period ended 31 March 2019

(Currency : INR)

(2)

(b)

(b)

Equity share capital

Equity share at the beginning 250,000

Increase in share capital on account of issue of -
equity shares

Equity share capital balance at the end 250,000

Other equity

Attributable to the equity holders of the parent
Reserves and Surplus

Particulars

Balance at 31 March 2018

Profit for the year
Other comprehensive income for the year

Retained Remeasurements of
earnings  the defined benefit

Total Other equity

Total comprehensive income for the year

Balance at 31 March 2019

plans
65,876,204 (233,984) 65,642,220
22,781,641 - 22,781,641
- 2,789,898 2,789,898
22,781,641 2,789,898 25,571,539
88,657,845 2,555,914 91,213,759

Other equity (continued)

Attributable to the equity holders of the parent
Reserves and Surplus

Particulars

Balance at 1 April 2017

Gratuity net of taxes

Profit for the year

Other comprehensive income for the year
Total comprehensive income for the year

Retained  Remeasurements of

Total Other equity

Balance at 31 March 2018

earnings  the defined benefit
plans
41,979,043 - 41,979,043
26,678,916 - 26,678,916
(2,781,755) (233,984) (3,015.739)
23,897,161 (233,984) 23,663,177
65,876,204 (233,984) 65,642,220

The accompanying notes form an integral part of the standalone financial statements

As per our report of even date attached

For R.C.Pradhan & Co.
Chartered Accountants
Firm's Registration No; 325584E

CA R.C.Pradhan

Partner
Membership No: 062336

UDIN - \q06233¢

Place : Bhubaneswar

Date : l‘ q9¥h TJure 2014

For and on behalf of the Board of Directors of

TCube Software Solutions Pvt. Ltd.

Sircar Srinivasa Rao Kandula

Director Director

DIN - 07412426

Place : Bengaluru
Date : 14th June 2019

Place : Bengaluru
Date : 14th June 2019

—_—



TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Nates to financisi siatements
for the period ended 3 f March 2019

{Currency - INR}

b)

€}

Corporate overview

TCube Solhware Sotutions Private Limited (formerly Data Cube Solutions Private Limited }(*the company’). The Compuny has setup offshore research and
deselopment centre W India, which primaniy provides various Soflware developmenl, and other senices and services ncidental thercto. to it's onsite
chents.

On 25th October 2017, Capgemini Technology Services India |imuted (CTSIL)) (formerdy known as IGATE Glabal Solutions Limited) acquired 24998
shares ol Tcube Seftware Solutions Pvt Lid, a Company engaged m providing IT and ITES.

Significant secounting policics
Staterment ol compliance and basis of preparation

These financial statements have been prepared in accordance willi the Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2013 notified under Section 133 of Companies Act, 2013 {"the Act”) and other relevant provisions of the Act read with the Companics
{Indian Accoutng Standards) Rules as amended from time to time.

Functionat curreney snd presentation curreney

These financial statements are prepared in Indian Rupees (INR) which i$ also the Company’s functional currency.

E'se of estimates

The preparatton of financial statements m conformity with Ind AS reguires management to make Judgements, esumates and assumptions that affect the
apphcation of accounting policies and reported amounts of assets and liabilities, revenue and expenses and disclosure of contmgent liabilities at the date of
the financial statements and the results of operanons during the reporting period, Examples ol such estimates nclude estimates of contract costs 1o be
incured to complewer saflware development project, provision for taxes, emplovee benefit plans, provision for doubt{u] debts and advances and estimated
useful life of property, plant and equipment. Although these estimates are based on management’s best knowledge of current events and actions, actual
rasults could differ from these esimates Estimates and underlying assumplions are revicwed on an ongoing bosis. Any revision to accounting estimates is
recognised prospectively i current and futore perlods.

Revense recogitilion
Revenue 15 recognized Lo the extent that it is probable that the eccnomic benefits will flow to the Company and the revenue can be rehably measured.

Taxes
The Company provides tor tax considenng the applicable tax regulations and based on reasonable estimates. Management periadically cvaluates posstions

taben 10 the tax relums giving due considerations to tax laws anc establishes provisians w the event 1f required as a resuit of differing interpretation or due
1o retrospeclive amendmoents, f any.

Almwance for Trade receivable

The Campany follows a “simplified approach’ (1 e. based on hietime ECL) for recogmition of impaiment loss allewance en Trade receivables (including
lease recervables). For the purpose of measuring tlfetime ECL allowance for irmde receivables, the Company estimates immecoverable amounnis based on the
agemg ol the recervable balances and istorical experience. Furthar, a lazge mumber of mtinor recetvables are grouped inta homogencous groups and assessed
for imparment collectively individual irade receivables are wiitten off when management deems them niot 1o be collectible.




TCube Software Solutions Pvt. Ltd. {Formerly Data Cube Solutions Pvt. Ltd.)

Nates to Timancial statements (Continned)
Jor the peried ended 31 March 2019

{Currency. " INR)

€}

a4

€

Skgnificant accounting policies (Continued)
Else of estimates (Continued)

Uselud life of Property, Plant and Equipment
The resigual values, uscful lives and methods of depreciation of properly, plant and equipment are reviewed at each financial vear end and adjusied
prospectively, 1 appropriate

Impairment of Non-firancial assets
Non-financial assets are reviewed lor impatement, whenever everts or changes in circumnstances indieate that the carrying amount of such assels may not be
recoverable [Tany such indication exists, the recoverable amount of the asset is estimated w order to detenmne the extent of the impairment loss (1l any).

Provisions and Contingent Liahitities
Provisions and contingent habilities are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Current-nan-current classification

All assets and liabihities are classified into current and non-current,
bywels
An asset 15 classified as current when il sausties any of the foflowing criteria.

&1l is expected to be realised n, or is intended for sale or consumption in, the company's normal operating cycle,

b it 15 held primanly for the purpose of being Iraded.

¢ il 1w expected to be reatised within 12 monihs after the reporting date; or

d 1 is cash or cash equivalent unless it is restricted from being exchanged or used 1o settle a fiability for at feast 12 months afier the reporung date.

Current assets mclude the current portion of non-current financiatl assets
All other assets are classilicd as non-current.

Linkilities
A Dabulity 1s classitied as current when it satisfies any of the following criteria

@ iv1s expeeted o be settled in the company's normal eperating cycle;

b 115 held primarity for the purpose of being traded.

¢ 1ty due to be seitled within 12 months zfter the reporting date. or

d. the company does not have an unconditronal right to defer settlemcnt of the Habiliy for at least 12 months after the reporing date. Terms ol a habiliy that
could. at the option of the counterparty, result in tts settlement by the 1ssue of equity instruments do not affect its classification

Current liabibties imelude current portion of nen-current financial Jiabilities
All other hizbditics are classified as non-current.

fperating crefe

Operating cyele 15 the time between the acquisition of assets for processing and their realization in cash or cash equivalents, penera) ly twelve manth i3
considered as operatimg cyele

Property, plant amt equipment

Froperty, plamt and equipment are stated at cost of acquisition or construction. net of aceunyylated depreciation and accumulated impatement losses, il any.
Fhe cost comprises purchase price, including import duties and other non-refundable taxes or levies and directly attinbutable costs of bringing the asset to s
working condition for the intended use and estimated casts of dismantling ik assets at the sie al which it is located Trade discounts and rebates, if any, are
deducted while camputing the cast.

Propetty, plant and equipnrent acquired wholly or partly with speeifie grant / subsidy [rom govemment are recorded ot the fair value as on the agreement
date.

The cost of a self-constructed 1tem of property, plant and equipment comprises the cost of materials and direct Iabour, any other costs directly atlributable to
bringing the ilem Lo working condition for its intended use, and estimated costs of dismantling and removing the item and restoring the site on which it is
Ipeated

Subscquent expenditere related to an iem of propeny, plant and equipment 1s added to its book value only 1l 1t increases the Ntture benefits from the
evisting assel beyond 11s previously assessed standand of performance A ather expenses on exising property, plant and equipment, includmg day-1o-day
repairs and maintenance expenditure and cost ef replacing paris, gre charged to the Statement of Profit and Loss for the pened during which such EXPICNSCS
are eurred.

Guins or losses aristng rom disposal of property, plant and equipment are measured as ihe difference botween the net disposal proceeds and the carmvng
amount of the asset and are recognized i the Statement of Profit and Loss when the asset is disposed.
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Significant aceounting policies fContinned)

Capital work in Progress:

The cost of property, plant and squipment not ready lor use before the balunce sheet date is disclosed as capital work-in-progress. Advances paid towards the
acquisition of property, plant and equipiment owtstanding as al balance sheet dale is disclosed under Other non-current assets

Depreciation an praperty, plant and equipment

The Company has provided for depreciation using straight line methed aver the useful it of the assets as cstimated by management Pursuant 1o a change in
busimness strategy and macro-economic, the Company had revised iis esumate of useful life for fixed assets with effect from | January 2016 other tkn assets
acqured by the Company pursuani to amalgamation The revised useful lives are applicable for assels capitalised on or after 1 January 2016

(zronss black Assels capitalized
Leasetobd Land Oreer the lease
period
Buildings 30 years
Leaschold Improvements Lower ol Tease

pertod or primary
lznse pened

Compulers 3-3 years
Furmtture god fixtures 7 vears
Otfice eqrupment 7 years

Tatangible wssets
Acguired intangile assets

Intangie assets acquired sepanately are itiadly reeognized at cost Following initisl recopnition, intangible assets are carried at cost less accumulated
amortization and accumulated inparment losses, Hany. Intangible assels are amortized on astraight-line basis over the estimated useful economic lile and
are assessed for wapainment whenever there 1s an mdication Lthat the intangible zsset may be imipaired.

An miangible asset 15 derecognised on dispasal or when no future economic benetits are expected {tom its use and disposal Gains or losses ansing from
disposal of art intangible asset are measured as the difference between (he net disposal proceeds and the carrying amount af the assel and are recognised in
the Statement of Profit and Loss

Computer soflware held for use in business purpese is amaortized over an estimated useful life of 3 - 3 years or the period of Heenses, whichever is lower.
Leases

At ineeption of an armangement. 1t is detemmined whether the amangement 15 or contains 2 lease.

Al inception or on reassessment of the arrongement thal contzins a lease, the payments and other consideration required by such an arrangeiment are
separated into these for the lease and those for other elements on the basis of their relative fiur values. If it 1s concluded lor a finance kease that 1t 18
mipracticable to separate the payvments reliably, thep an assel and a lability are recognised at an amount equat to the fair value of the underlying asset The
frability 15 reduced as poyments are made and an imputed finance cost on the liability is recognised using the incremental bortowing rate.

Pavments made under operating leases are generally recognised n the Statement of Profit and Loss on a siright-line basis vver (he term of the lease unless
such payments are structured to increase m line with expeeted peneral inflation to compensate for the lessor’s expected wflationary cost nereases. Lease
ncentn es recelved are recognised as an miggral part of the tota) ‘ease expense over the lerm of the lease

Mummum lease pasments made onder finance leases are apportioned between the finance charge and the reduction of the ovtstanding Halahty The flinance
chargg 15 allocated 1o each period duning the lease teom so as o produce a constant pertodic rate of interest on the remaining batance of the lability,
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Signifieant aceounting policies (Centinued}

Empairment of Praperty, piart and cguipment

Property. plant and equipment which are not vet available far use are tested for impairment annually Other Property, planl and equipment (tangible and
mtangible) are reviewed at each reporting date 1o determine 1 there 18 any indication of impaimment. For assels in respect of which any such indication exists
and for intangibles mandatorily tested anaually for impairment. the asset’s recoverable amount is estimated. An impairment loss is recoginsed i the carrying
amount of an assel exceeds ils recoverable amount.

For the purpose af imparmient testing, asscis are grouped togedwr inte the smallest group of assets {eash generating umt or CGU) that gencrivtes cash
wilows from contmuing use that are tarpely independent of the cash inflows of other assets or CGUs. Goodwill is allocated 1o CGLls only when the
allocation can be done on o reasonable and consistent basis If this requirement 15 not met for a specific CGU under review, the smallest CGU to which the
carry ing ameount of goodwil] can be allocated on a reasonable and consistent basis is identified and the tmpatrment Lesting camed out at (hat Jevel.

The recoverable amount of an asset ar CGU is the greater of s value in use and its net seling price In agsessing value in use, the estimated Frture cash
flows are discounted to therr present value usmg a pre-tax disccunt rate that reflects curtent market assessments of the time value of money and the risks

speeific W the asset or CGU

Impairment lossés are recogmized in the Statement of Profitand Loss After impairment, depreciation 1s provided on the revised carying amaunt of the asset
over 118 remmairung useful life

An assessment 15 made at each reporting date as (o whether there 1s any indicaiion that previously recognized impainment losses may no longer exist or may
have decreased I such indication exists, the Company estimates the assel's recoverable amount. A previously recognized impairment loss is reversed only 1
there has been a chonge in the assumptions used to delermine the asset's recoverable amount sinee the fast impairment loss was recognized The reversal is
limited so that the carrving amount of the asset does not exceed its recoverable amount, nor exceed he carrying amount that weuld have been detenimmed,
net of depreciation. had no impatrment loss been recognized for the asset in prior years Such reversal is recogmzed m the Statement of Profit and Loss
unless the asset is carried al a revalied amount, in which case the reversal i recogaised 1 the revaluation reserve.

Rea enue recognition

The Company primarity derives revenue (rom rendering 1T, 1T related services and business process outsourcing services. The Company recognises revenue
when the sigmilicant terms ol the engagement are enforceable, services have been delivered and the collectability is reasonably assured . Reimbursements of
oul of pocket expenses received Tom customers have been incinded as a component of revenues. The method of recognising revenue depends on the nature
of services rendered.

Thne and nterind contracts
Revenues from time and matenal contracts o recogniZed as the related services ane rendered.
Frved price coniracls

Revenue from hixed-price desclopment contraets 18 recopnized using the pereentgge of completion: method, under which the contracl pertormance is
deermined by relating the actual costs incurred to date 10 the estimated total costs for each contract. The cost incurred (or input) methed is used 10 measure
progress as there 15 a direct relationshup beiween input and productivity I the Company does not have o sufficient basis 16 measure the progress of
campletion of Lo climinate the total contract revenue and costs, sevenue 1s recognised only 10 the extent contract costs incurred, for which recoverability 13
prabable. Any anlicipated fosses expected upon contract completian are recognized immediately.

Unballed revenue and Billing in advance

Unbilled revenue represents cost and gamings in excess of billings as at the end of the reporting period. Billing in advance represents billings in excess of
revenue recogiised  Advance payments received from customers for which no services have been rendered are disclosed as "Advances [tom costomers'
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Significant accountiag policies (Contimued)
Revenue recognition (Cantinued)
thers

Revenue from contracls with amounts 1o be billed on monthly basis is recognized as the related services are rendercd. Revenue from transaction-priced
contracts s recognized on rendering of the senvices as per the terms of the contracts,

Revenue from services rendered (o the holding company, ultimate holding company and (ellow subsidiaries is recognised on a cest plus mark-up basis
determined on arm's length prineiple as and when the refoted services are rendered,

Revenue from mubintenance contracts s recognised relatively over the period of the contract using the percentage of completion {owtput} method When
services are performed through an indefimite number of repetitive acts over a specified period of time, revenue is recognised on a siraight line basis over the
speciied period unless some other method better represents the stage uf completion,

The Company estimates and accounts for volume discounts and other pricing incentives to the customers by reducing the revenue recogmsed at the time of
sale

Recognition of dividend income, interest income ar cxpense

Dividend income is recognised tn the Statement of Profit and Loss on the date on which the Company’s ight to receive pavment is established Interest
MEOME OF expense 1s recoanised using the effective interest method.

The "cffective mterest rale’ is the rate that exectly discounls estimated future cush payments or receipts through the expected life of the financial instrument
o

- the gross carrying amount of the finoncial assel; or

- the ansartised cost of the financial tiability.

In caleulating interest income and expense, the effective interest rate 1s applicd te the gross camying amount of the assel (when the asset is not credit-
unpizired) of to the amortised cost of the liability Hoswvever, for livancial assets that have become credit-tmpaired subseguent to inibal recognilien, interest
meome 15 caleniated by applhving the effective interest rate 1o the amontised cost of the financial assct. [Tthe asset is no longer credit-impateed, then the
cafeulstion of Interest income reverls o the gross basis,

Foreign currency teansaclions and balances

Tndtial recognition

The Company 15 exposed t foreign currency transactions ncluding foreign currency revenues, receivables, expanses, payables and borvowings Foreign
exchange ransactions during (he year are recorded at the rales of exchange prevailing on the dates of the respective transactions. Exchange differences
arising on foreign exchange transactions scttied during the year ar2 recopnized in the Staternent of Profit and Loss for the year
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Significant accounting policies (Continied)
Foreign curreacy transactions and balances (Continued)
Transiation

Monetary assels aid Habilities denominated in forcign currencies are translated into the functional curreney al the exchange rate at the reporting date Non-
monetan assels and habilitics that are measured al fur value in a foreign cutrency are transtated into the functional currency at the-exchange rate when the
fair value was determined Non-monetary assets and iabilitics that are measured based on historical cost in a foreign eurrency are translated at the exchange
tale at lhe date of the transaction Exchange differences are recogmised in the Statement of Profit and Loss, except exchange differences arising {rom the
translaiion of the following 1tems which are recognised in OCF

- equity Investments at fair value through OC1 (FVQCI), and

- qualifying cash Mow hedges o the extent that the hedpes are effective

Employec benelits
Shart-term enmyloyee henefits

Emploves benefits payable wholly within twelve months of receiving employee services are classified as short-term empleyee benelits These benefits
melude salanes and wages, bonus and ex-gratia. The undiscountad amoum of short-tenn emptoyee benefits to be paid in exchange for employee services 15
recogrised as an expense as the related senace s rendered by employees

Accwmubed leave, which is expected 10 be utihised withan the rext bvelve mienths, 15 also treated as short-tenn emaployee benefit The Company measores
the expecled cost of such absences as the addinepal amount that it expects {o pay as a result of the untised entitlement that has accurnulated at the reporting
date  These amounts are charged to the Statement ai” Frofit and Loss.

Past-employnient bengfits

1) Defined vamribrtion plan
Provident fund
Employer benefits i respect of Provident fund except as stated below, is a defined contribution pian.

A defined contrihution plan 15 a pest-employment benelit plan under which an entity pays specilicd contributions 10 a separate entily and has no ehligation
to pay any further mnounts The Company makes specified montihly contributions towards cmployee provident fund 1o a Governtment administered provident
Tund scheme which s a defined contribution plan. The Company’s contribution 15 recogmsed as an expense in the Statement of Profit and Loss durmg the
period th which the employee renders the related service,
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Significant accounting policies (Conflned}

Entployee beaefits (Continued)
Post-employment benefirs (Continited)

{ri} Defined benefit plantContined)
Girahwity

The Compony s sraluity beaelil scheme 15 2 defined benefit pan. The Company’s net obligation in respect of a defined benefit plan 15 caleuluted by
estimating the amount of future benelit that employees have eamed in return for their services m the eurrent and prior periods; that benefit 15 discaumted 10
detertmine 1ts present value Such net obligation is recognized cither as an asset or as a Jabidity in the balance sheel. Any unrecogmised past s0Tviee Costs
and the far vaiue of amy plan assets are deducted The calewlaton ef the Company’s obbigation is performed annually by a qualified actuary using the
projected wnil eredi method

The present value of (he obligatian urider such benefm plan is cetermined based on an actuarial valuation using the Projected Unit Credil Method which
recogmzes vach period of service that gives rise to additional urit of employee benefit entitlernent and measures each unit separately to build up the (inal
abligation

The obligation is measured using the projected unit credit method. The discounted rates used for detenmining the present value are based on the market
vields on Governmenl securities as at the balance sheet date. Aciuarial pains and losses are recognized in other comprehensive meome. nel of taxes, for the
pertod nr wlich they oceur. All expenses refated to defined benefit plan i recognised in employee benefits expense in the Statement of Profit and Loss Past
service cost both vested and unvested is recognised as an experse at the earlier of {a) when the plan aniendment or curtailment oceurs; and (b) when the
enlily reeognises related restructuring cost or termination benefits. The Company recopruses pains and losses on the curtaiment or seitlement of a delined
kenetit plan when the curtailment or sgttlement accurs

Compensated absences

The employees can carry-forward a pertion of the unutilised accrued compensated absences and utilise it m future serviee periods or receive cash
compénsation on termiination of employment, Since the compensated absences do net fall due wholly within tweive months after the end of the pened in
which the emplovees render the related service and are also not expecied to be ntilized whelly within twelve menths afler the end ol such period, the benefit
ts vlassified as a long-term employee benefit. The obligation in respect of compensated absences 1s provided on the basis of an actuarral valuatien carried
out by an mdependent actuary using the Projected Unit Credit Method, which recognizes each period of service as gving vise to an addittonal unit of
employce benetit emtiiement and measures cach unit separately vo burtd up the final obbigation. The ebhgation 15 measured at the present value of estimated
future cash flows The discount rates used for determening the present value of the obhgatien under defined benefit plan is based an the market yields as at
the balance sheet date on Government securnitics, having maturity periods approximaung to ihe terms of the related obhigations, Actuaral gams and losses
are recogmized i ather comprehensive income, nel of taxes, for the peried in which they ecour. To the extent the Company does not have an unconditional
right to defer the uldization or encashment of the asceumulated compenisated absences, the habibity determined based on actuarial valuation is considered 10
be a current habihity

Earnings per share

Basic eamungs per share 1s computed by dividing the net profit for the period attributable 10 equity sharcholders by the weighted average numbier of equity
shares sutstanding duning the pertod, Partly pad equity shares are treated as a fracuion of an equity share to the extent that they are entitled to participate in
dividends relative to a filly paid equity share durmg the reponting period. The weighted average mumber ol equity shares ouistanding duning the penod 15
adjusted lor events soch as bonus issue, amalgamations, bonus element in a rights issue, buyback, share spln, and reverse share split {conzehdation of
siipres) that have changed the number of equity shares outstanding, withiul a coresponding change i resources

The number of equity shares used in computing diluted eamings per share comprises the weighted average number of equity shares consudered to dernve the
basic EPS, and also the weighted average number of equity shares that could have been issued on conversion of all the diluuive potential equity shares which
are deemed converted al the beginning of reporting period, unless ssued at a later date
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Significant accounting pelicies (Continned)

frovisioms

A provision 1s recogrized when the Company has a present obligation as a result of past event, iL s probable that an outflow of resources cmbodying
cconomic benefits will be required 1o settle the obligation and a reliable estimate can be made ol the amount of the obligation Provisions are not discounted
to jts present value and are determined based on best estimate required to settle the obligation al the reponting date These estumates are reviewed at each
reporting date and adjusted to reflect the current best estimates

Chrerous Conracts

A contract 15 considered as oncrous when the expected cconomis benefits to be derived by the company from the contract are lower than the unavoutable
cost of meeting ns obligations under the contract. The provisior far an onereus contracl s measured at the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision is cstablished, the Company reccognises any impairment loss on the
asyets associated with that contract

Cortingent liabilities

A contingent hability is a posstible obligation thul arises from past events whose existence will be cenfirmed by the oceurence or non-oeeurrence of one or
more uncertain foture events beyond the control of the Company or a present obhigatien that 1s niot recognized becawse it s not probable that an outflow of
resources will be required to setile the obligation. A contingent liibility also arises in extremely rare cases where there is a habikity that cannot be recogmzed
becavse it cannot be measured relinbly. The Company does not recognize a contingent ltability but discloses its existence in the financial statements

Cash Row statenment

Cash Mows are reported usmg the mdireet methad, whereby net profits before tax is adjusied for the eMects of transactions of a nen-cash nature and any
deferrals or accruals of past or future cash receipts ar pavments. The cash fows {rom regular revenue generating, wvesting and financing activities of the
Compony ire segregated

Financial instruments

Reeagnition and initial measurentent

Trade recesvables are initially recognised when they are engmated. AN other financial assets and financial Diabilities are imbially recopnised when the
Company becomes a parly to the contractual provisions of the mstrument A financial asset or financial liability 15 mitrally measured at fair vatue plus, for
an item not al fair value through profit and tass (FVTPL), transaciion costs that are directly attributable (o its acquisition or issue.

Classification and sebscquent measurement

Finuucial assets

On imtial recognition, a tinancial asset is classified as measured £t
- amortised cost.

- FYOCT - debt ivvestment,

- FYOCI - equity investment: or

- FVTEL

Frnancial assets are not reclassified subsequent to their initial recognition, except it and in the peried the Company changes its business medsd (or managing
Nnancial assets

A financial asset 1s measured at amortised cost if it meets both of the Tollowing conditions and 15 not designated as a1 FVIPL.

= the asset s held within a business model whose objective is to hold assets to collect contractual cash [fows; and

— the tontractd terms of the financial asset give rise on specified dates to eash flows that are solely payments of principal and interest on the principal
amount culstanding
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Finaneirl instruments (Contineed)
Ciassification and subscequent measuremoent (Continieed)
Financial assets fConatinued)

A debt invesiment is measuired at FYOCT i it meets both of the lollowing conditions and is nol destgnated as at FVTPL.

— the asset is held within a business nodel whose objective 15 achieved by both collecung contractual cash flows and selling linancial assets; and

— the contractual terms of the financial assel give nse on speaified dales to cash tlows that are solely payments of prineipal and interest on the principal
amount oulsianding

On milial recognition el an cquity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes i the
mvestments fair value m OCH (designated 2s FYOCT — equity mvestment) This election is made on an investment by investment basis

All Ninanctal assels not classified ns measured al amortised cost or FVOCT as deseribed above are measured at FVTPL

Finsacial assets: Subsequent measurement and gains and lnsscs

Financial asscts at FVTPL These assets are subsequently measured al fair value. Net gains and losses, including any nierest or dividend income, are
recognised in the Statement of Profit and loss

Financtal assets ai amortised | These assets are subsequently measured al amortised cost using the effecuve interest methed. The amortised cost is reduced
[5+8 by unpairment losses. Interest income, loreign exchange eams and losses and impaivment are recogmsed i the Statement of
Profit and Lass. Any gain or loss on derecopnition is recognised in the Statement of Profit and Loss.

Debt investments 21 FYOCL | These assets are subsequently measured at fair value Interest income under the effective inlerest methed, foreign exchange
samns and losses and impairment are recognised in the Statement of Profit and Loss Other net gams and losses arg
recopmised in OCL On derecoenition, gaing and Insses aceumutlated in OCT arg reclassited o the Statement of Profil an

Eguity investments at FVOCT [These assets are subsequently measured at fair value  Dividends are recopnised as ncome i the Statement of Profit and Loss
unfess the dividend clearly represents a recovery of part of the cosl of the wvestiment. Other nel gans amd logses are
recogmised in OC and are not reclassified to the Stalement ol Profit and oss

Financizl Habilities: Classification, subsequent measurement and gains and Insses

Fmanciat labalrtics are classified as measured ot amertised cost er FVTPL. A financial fiabslity is classified as at FVUPL 1l is classified as beld for wmading,
or U is & derivative or 1t is designated as such on inibal recognition. Financial liabilitics at FYTPL are measured at fmr value and net g@ins and losses,
imcludme any mierest ¢xpense, are recognised 1n the Statement of Profil and Loss Other financial liabilities are subscquently measured at amaortised cost
ustig the effeetive mterest method Interest expense and foreign exchange gamns and losses are recognised in the Statement of Profit and Loss Any gain or
loss on derecognition 15 also recognised in the Stalememn of Profi: and Loss

Derecognition

Finszeinl nusets

The Company derecognises a financial assel when the contractusl rights to the cash Rows from the finanrcial asset expire, or it transfers the rights Lo receive
the contractual cash ffows mn a transaction i which substantially all of the risks and rewards of ewnerstiup of the financial asset are translerred or i which
the Company neither transfers nor retains subsiantially afl of the risks and rewards of ownership and does not retain control of the financial asset

I{ the Company enters into transactions whereby il transfers assets recognised on its balance sheet, but retains either all or substantially all of the nisks and
rewards af the transterred asseis, the transferred assets are not desecognaised

Figareinl Habilities

The Company derecogmises a financial labihty when its contractual obligations are discharged or caneelled, or expire.

‘The Company atso derecognises a financiat Labibty when 118 terms are modified and the cash flows under the modificd terms are substantally different In
this case, o new financial Tiabidity based on the madificd terims is recogmsed at fair value The difference between the carrying amount of the financial
habihty extimguished and the new fnancial liabihty with modined lerms 15 recogmised in the Stalement of Profit and Loss

Offsetting

Financial assets and financial habifities arc offsel and the net @mount presented in the balance sheet when, and only when, the Company currently has a
legally entoreesble neht to set off the amoeunts and 1t mtends cithzr to seitle them o a nel basis of (o realise the asset and setile the hability simultatcously
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Financial instrumems (Continued)

Impzirmeat
Impairment of fnancial instruments

The Campany recogniscs Joss allowances for expected credit loss2s on:

- financial assels measured at amertised cost: and

- linancial assels measured at FYOCT- debt investments.

At each reporting date, the Company assesses whether financial assets camvied al amortised cost and debt securities at FYOCT aré credit impaired. A
fingncial asser 15 ~eredit tmpaired” when one or more events that have a defrimenial impact on the estimated fulure cash tlows of the financial asset have
geeurred.

Evidence that 4 financial asset 1s eredit impaired mcludes the following observable data

- significant financial difficulty of the borrewer or issuer;

- 2 breach of contract such as a default or bemg past due for 90 doys or more.

- the restructuring of a foan or advance by the Company on terms that the Company would not consider otherwise,

- tt 15 probable that the borrower will enter bankrupley or other financial reorgamisation; or

- the disappearance of an actve markel for a secunty because of financial diffictities.

The Company measures loss allowances al an amount equal to hletime expected credit tosses. except for the followmg, which are measured as 12 month
experted oredit losses

- debt securities that are deternuined to have low credu risk at the reporting date; and

- other debt securities and bank batances for which credit risk {i.¢. the risk of default occuming over the expected lifie of the financial mstrument) has not
mergased significantly stnee initial recogmnon.

Lags allowances for trade receivables are alwavs measured al an amount equal to lifetime expected credut fosses.

Lifetime expected credit losses are (he expected credit fosses that result from all possible default events over the expected tile of'a [inancial instrument
i2-month expected credit fosses are the portien f expected credit losses that result from default events that are possible withm 12 months after the reporting
date (or a shorter penad +f the expected life of the mstrument 15 fess than 12 months),

In alf cases, the maxunum period considered when estimating expected credit losses is the maxinum contraeteal period over which the Company is exposed
to credn risk

When determiming whether the credit nisk of a financial asset has increased significantly smee initinl recognition-and when estimating expected credit losses,
the Company considers reasonable and supportable information -hat 15 relevant and avaiiable without undue cost or cffort. This neludes both quantsative
and quadkative mformation and analysis, based on the Company’s histerical experience and mformed credit assessment and ncludmg forward tooking
information.

The Company assumes (hat the credit risk on a linancial asset has increased significantly if 1 is more than 30 days past due.

The Company considers a tinancial asset to bz in delzult when

- the borrower s unhikely 1o pay its credit obligations te the Compay in ftll, without recourse by the Company to actians such as realising seeurity (if any is
held), ar

- the financial asset 15 90 days or more past due

Measurement of expected credit osses

Lxpected credit josses are a probability weighted estimate of cradit losses. Credit losses are measured as the present value of all cash shonfalls tie the
difference between the cash. flows due to the Company in accordance with the contract and the cash fiows that the C ompany expects 1o receive).

Presentation of alfewance for expected credit losses i (he balance sheel -

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets

For debt secunities at FVOCI, the Joss allowance is charged to the Statement of Profit and Loss and is regogmsed in OCI

Write-off

The gross carnving amount of a {inancial asset is written off {eitier partially or in {uil) to the extent that there is no realisue praspect of recovery This is
generally the case when the Company determines thal ihe debtor does not have assels or sotrces of income that could penerate sufficrent cash flows Lo repay
the amoeunts subect to the write off Howeser, Minancial assets thet are written off could sull be subject o enforcement activittes in order to comply with the
Company s peocedures for recavery of amounls due
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Nates to financial stntements (Continued)
for the pertod ended 31 March 2049

i}

[mpairment of non-financial assets

The Company's non-financial assets, other than deferred (ax assews, are reviewed at each reporting date to determine whether there is any tndication of
mmparnment 17 any such indieation exists. then the asset’s recoverable amount 1s estimated. Goodwill is tested annually for impairment For impaimment
testmg, assets (hat do not gencrate independent cash inflows are combined together into cash-generaling units (CGUs} Each CGU reprasents the smallest
Campany of assets that generates cash inflows that are fargely mdependent of the cash inflows ol other assets or CGUs

Goodwill ansing froe1 a busimess combmation 15 allocated to CGUs or Company's of COUs that are expected to benefit fram the synergies of the
combination

The recoverzble amount of a CGU (or an individual asset) is the higher of its value in use and its fair value loss costs to sell. Value m use i3 based on the
estimated fiture cash flows. discounted (o their present value using & pre-tax discount rate that reflects current market assessments of the time value off
maney and the risks specific to the CGU {or the asset).

The Company’s corporale assets {e.g. central office building for providmg support 1o various CGUs) do not senerate independent cash inflows. To
determing impairient of a corporale asset, recoverable ameunt s determined for the CGUs to which the corporate asset belongs

Animpairment loss is recogmsed if the carry ing amount of an asset or CGU exceeds its estimated recoverable amount lmpairment losses are recognised in
the Statement of Profit and {.oss Impasnnent loss recognised in respect of a CGU is atlocated {irst to reduce the carrying amount ol any goodwill allecated to
the CGL!, and then 10 reduce the carmying amounts of the other assets of the CGU (or Company of CGLis) on a pro rata basis.

An impainment foss m respect of goodwill 15 not subsequently raversed. In respect of other assets for which tmpmirment loss has been recognised in prior
perinds, the Company reviews al cach reporting date whether there is any indication that the loss has decreased or no lenger exists. An impairment loss 1s
reversed if (here has been a change in the estimates used 1o delzrmine the recoverable amount Such a reversal 15 made anly o the extent thal the asset’s
curmying amout dogs not exceed the carmying amount thit woule have been determined, net of deprecialion or amortisation, +f no impainment loss had been
recopnised

Recent accounting developnients

Munistry of Corporate AfTairs {"MCA™), through Companics {Indian Accounting Standards) Amendment Rukes, 2019 and Companies (Indian Accounting
Standards) Second Amendment Rules, has notified the following new and amendmenis to Ind ASs which the Group has not applied as they are cffective
from 1 Apnib 2019

lod A% - 116

Ind AS 116 will replace the exisung leases standard, Ind AS 17 Leases. Ind AS 116 sets out the principles for the recognition, measurement, présentation
and disclosure of leases Tor both lessees and lessors. It intraduces ¢ smgle, on-balance sheet lessee accounting moded for lessees A lessee recogmises righl-of
use asset representing s nght 1o use the underlying assel and a tease Hability representing its obhigation to make lease payments The standard alse contains
enhanced disclosure requirements for lessees. Ind AS 116 substanbally carries (onward the Tessar accounting requiresnents m Ind AS 17

The Company wall adopt Ind AS 16, effeclive annual reporting period beginming 1 Apnl 2019 The Company will apply the standard 10 s leases,
retrospectively, with the cumulative effect of imtially applying the stendard, recopnised on the date of initial application (1 April 2019). Accordingly, the
Campany will not restate cemparative mformation, mstead, the cumulative effect of imtially applying this Standard wilt be recogmsed as an adyjustmaent to
the opeming balance of retained camings as on [ Apnl 2019, Or (hat date, the Company will recognise a lense hability measured at the present value of the

The Company 18 in the process ol linalismg changes to systems and processes 1o meel the accounting and reporting requirements of the standard

With effect from t April 2019 the Company will recognise new assets and habilities for 1ts operating leascs of premises and other assets. The nature of
enprenses elated to those teases witl change from lease real in provious perieds 10 8} amorttzation change for the right-lo-use asse!, and b) mterest accred
on lease hability

Previously, the Company recogtised operating lease expense on a straight-line basis over the tenm of the lease, and recogmsed assets and Labilities anly to
the extent that there was a timing difference between actual lease payments and the expense recognised.

As alesser, sublease shall be classified an operanng lease il the head lease s classified as a short term lease In all other cases the sublease shall be classified
as a finance fease

On prehmunary assessment, for leases other than shorl-term keases and lecases of tow value assols, the Company will recognise a night-of-use asset ol Rs
10,431,837 and a corresponding lease hability of Rs 11405853 with the cumulative cffect of applyving the standard by adjusting retained earnings net of
taxes There witl be consequent reclassification in the cash flow categorias in the statement of cash flows
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asat 31 March 2019

Nate J : Properiy, plaut & cquipment
(Curreney INR)

Leaschald Buitdings Cumpulers Office equipments Furaiture and | Total As At 31 March
liknd fisfures e
Grass hlock
As ol TApril 2017 2.070.597 1,244,650 11,304.377 1.324,054 5,994,351 21,938,029
Addiions during the Year| - - §.449.403 3,866,686 - 12,316,089
Deletions durnmg the Year| - - - - - -
As At IT Marck Z[Iﬂrl 27057 T.ZIL650 10,755, 750[ 50, 740] ERERES| RENEERYE]
srass biock
Asat LApril 2018 2,070,597 1,244,650 19,753,780 5,190,740 5994351 34254118
Additions during the Year -] - 413.064 - - 913,064
[Jelerrons duning the Year| - - - - - -
As al 31 March 2015] TO0ALSTT T.233,650] 2L666,443 5 190,740 5,294,351 35,167,182
Acewnnduted depreciation
Asal ] Apnl 2017 - E {12, 470357 {403,924} {2,192 037) 115,075,518y
Regrouping ol Ace Dep Based on TG FA Category - (406,130} 6,934 631 40,118y 867912 7.356,295
Addilions durtng the Year - (51,8603 (4,622,737 {350,160 (5177107 (6301871
Dielenons durtng the Year| - - - - - -
As ut 31 Mar Iﬂiﬂ] - [EEYR (TO TBT HB3] [ 794.208) (2,501,253} 115,521,094
Acermnluted depreeiafion
Asat ] Apnf 2018 - [ERFRYE {10,187 663) (794,208 (2,501,230) (13,921,054
Reprouping al Ace Dep Based on CG FA Catepory - - - - - -
Charge for the year - £124.465) (4.128,25%) (650 435) (599 435) (5,502,630
Deletions during the Year, - - - - - -
Asat 31 darch 2H - 132435 (14,295 534) (1443643} 3. TO0BGTY (1w A237004,
Nl BIOCK As al 31 Slare 270,507 THRER R XS 3,736,090 7.893,683 [ENELEER
Nel Black As at 31 March 2018' 2,070,597 756,660] 9,580,110 4,396,531 3,493,1 l‘j{ 26,333,023




TCube Software Solutions Pvi, Ltd. (Formerly Data Cube Solutions Pvt, Lid.}
Notes to financial statements
as at 31 March 2019

Note 41 Cupitel work-in-progress

Total As At 3
Muarch 2019
At L Apnd 2007 -
Additions
Capnatization -

ALST darch 2018 -

Aclelstions 1,045,701
Capitalization {913,064)
At 31 March 2009 132,037

Nole 5 ¢ Intangihle assits

Camputer Total As At 31
Software March 2019
Liruss block
Asal | Apnl 2017 8.879.376 8,879,376
Asat 31 March ZUIﬂ 210,374 4,129,376
Ay aft 3T Mafch Z’Uﬂfl T ATR T I35 370
(rrass block
Asat ] April 2048 9,330 376 9,229 3746

Addwons purseant o merger of T Cube, - -
Additions duning the Year; - .

Detetions during the Year - -

As at 31 March 201 RAIT0 019X

Acéwmudited depreclafion

Asat | Apnl 2017 - .

Addions durng the Year {7,356,295) (7.356,295)
Delettons durtag the Year (1,012,878} (1,012.873)
As at 31 Maichk Z0TH] (8,309,173} (8,20%,173)
Accmnnlared deprecinfion
Asat ] Apr] 2018 {8.369. 173} (8,309 {73}
Addimons pursuant to merger af T Cube - E
Addirens duning the Year 180 482 {804,482y
[¥eletians durmy the ¥ eor| g -
As at 31 March 2018 [EAEENGEY 13,655
T Nct Block As at 31 Sarch ITil:J_‘l 55,721 55,721

Net Block As al 31 March 2018—! 460,203 §60,203




TCube Software Solutions Pvt. Lid. (Formerly Data Cube Solutions Pvi, Ltd,)

MNotes 0 fingacial sintements {Contfnued}
a5 af 3 March 2009

{Currency - INR)

6 Other financial assets
Non-currernt

E'nseeured, cansidered gaod

Securny deposits

7 Beferred tax assets (net)

Deferred tax liabilities
Praperty, plant and equipment and intangible assets

Deferred tax assets
Property, plant and equipment-and intangible asscts
Provistons - empioyec benefits

Net deferred tax assct (refer nete 17)

8 Other non-current assets

Prepald expenses

¢ Trade reccivables (unsecured)

Trade recervables consists of the following

Secured

Unsecnred

- Considered good

- Considered doubtful
Other recenvables

Less. Allowance for doubtful receivables

31 Narch 2019

31 March 2018

2,628,221 2,140,307
2,628,221 2,140,307
T18.840 354,780
3,279,595 1880146
3,998,435 2434926
3,998,435 2434926
343,180 443 783
343,180 $43.783
56,737,177 32,664,730

56,737,177

32,664,730

I determining the alowance for doubtful trade recevables, the Company has used a practical expedient by computing the expected credit loss
allowance for trade recervables based on a provision matrix. The provision matrix takes into account kistorical eredit foss expenience and is adjusted for
torward lookimg mformation. The expected credit loss allowance is based on the agemg of the receivables that are due and rates used m provision

IMatris.

Trade receivables includes :
Dues from related party (refer note 31)
Other Receivahles

56,737,177

32,664,730



TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Notes to Financial statements (Contirsed)
as at 31 March 2019

{Currency - INR)

3t March 2019 31 March 2018
10 Cash amd cash equivalents
Balance with banks -
In current accounts 17,813,707 6,420,410
17,813,707 6,420,446
L Other financial assets
Current
Unsecared, considered good
Security deposits 2,304,073 1 827,063
Others 1,931,607 -
E'nsecured, considered doubtful
Securily deposits - -
- Less: Provision for doubtful deposits - -
4,235,680 1,827,063
12 Other current assets
Prepaid Expenses - 1,954,281
Balanees with Government Authorities { VAT £ Cenvat / Sorvice tax eredit receivable) 4 050L7E3 4 861 483
Advance to vendors 13% 49 741
Ciranuty assets - 043,587

9,050,951 7,309,092




TCube Software Solutions Pvt. Ltd. (Formerly Data Cube Solutions PvL.

Notes to fingncial statements (Continged)
as af 31 March 2049

(Currency * INR)

-
e

Share capital

Autherised:
1,060,000 Equity shares of Rs 10 Par value (31 March 2018; 1,000,000}

Essued, subseribed and Fully paid up:
25.000 Equity Shares of Rs, 10 Par value (31 March 2018 : 25,000}

Recenciliation of shares cutstanding at the beginning and at the end of the year:

Lid.)

3t March 2019 31 March 2018
1,000,000 1.0100.000
250,000 250,000

250,000 250,000

31 March 2019

Balance as at the beginning of the vear 25,0010
Add Issued during the year -
Less Bought back dunag the vear

31 March 2018

Number of shares Amount Number of shares Amount
250,000 25,000 250,000
230,00 235,000 250,000

Balance as at the end of the year 25000

Shizres held by holding / ultimate holifing company and its subsidizry

Out of total shares issued by the Company, shares held by the holding company, ultimate helding company and thewr subsidianies are as below.

31 March 2019

3t March 2018

Mumbker of shares %  Number of shares %a
Equity shares of Rs. 10 each, lully paid-up,
treld hy
Capgemint Technology Services India Limied 24,998 99,992 24998 09,992
Sninpvas Rao Kandula 2 0,008 2 0.008
Balance as at the end of the vear 25,060 109 25.000 109
Provisions
Non-cureent
Compuensated absences 5,695,510 4099114
Gratuity 462,145 -
£,157,655 4099114
QOther noo-carrent Liabilities
Lease Hqualization Rent 1,23, 869 94 588
1,230,869 896,588




TCube Software Sotutions Pvt. Ltd. {Formerly Data Cube Solutions Pvt. Ltd.)

Notes to Rnancial statements (Continted)
asat 31 March 2049

(Currency . INR)Y

H 3 Trade and other payables

{Jue to micro and sniatl enterprises
Due to other than miero and small enterpnses

17 Other financial liabilities
Current

Bonus and incentrves
Employee benelits payable

18 Other current liabilities

Lease Bgualization Rent
Statutory dues payables*

*Suatutory dues payable comprises of -

Payable to STP! & 1DCC

Service tax payable

Tax Deducted at Seurce pavable
Provident Fund payable

Prolession Tax payabic

Employees State Insurance payabie

19 Provisions
Current
Pravision for employee benelits

Compensated absences

31 March 2019

31 March 2018

1,938.956 505,301
3,938,956 503303
2,583,877 1241216
556,213 415,109
3,139,792 1,656,325
398,358 561,155
4,336,332 2695422
4,734.690 2,736,577
356,282 132,625

. (616,231}
2,851,754 1870449
1,689,521 1,200,632
38,775 104,050
- 3.897
4,336,332 3695422
3.047,393 1.093.742
3,047,393 1.093,742




TCube Software Selutions Pvt. Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Notes 1o financial stxterments {Continued)
for the periad ended 31 March 2019

{Currency  INR)

2]

22

23

24

Revenue from operatfons

Revenue fram sofiware operations

Disaggregate revenue information

31 March 2019

252,446,937

34 March 2018

231.466.832

252,446,937

231,366,832

The table befow presents disaggregated revenues from contracts with customers by contract type and geography

Revenue by contract type ;
Time & Matenial contracts

Fixed price contracts

Fixed price maintainance confracts
Totad

Revenue by geography:
America

hFurope

India

Rest of the world

Total

Reconciliation of revenue recagnized with (he contracted price is as follows :

Coniracted price
BPiscounts
Revenne recogaised

her Tneome, net

Imerest on deposits with banks

Net Gan On Foreign Currency Transaetions
Other non-gperatmg income

Employee benefit expense

Salavies, bonus and meentives
Contribution to provident and other [unds
Reurement benelits expensge
Compensated absonces

Stafl wellare expenses

Finance Costs

Interest on borrowings

Depreciation and amortization expenses

Amortization ol intangible assets
Amortizatton of intangible assets

252,446,937

231,466,832

252,446,937

23] 466,832

250,221,155
2,225,782

231.466,832

252,446,937

231,466,832

252,446,937 231,466,832
152,446,937 231 466332
. 28.092

600,171 .
282,611 336,441
852,782 364.533
170,066,522 147,766,111
7,210,658 7,882,132
2,513,947 399,209
4,297,420 5.257.966
620.343 §42.743
184,708,850 161,848,163
- 9,748
- 9,718
5.502,630 6,201,870
804,482 1012878
5.307,112 7,214,748
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Notes to Tinancial statements (Continged})
Jor the period ended 37 March 2019

tCurreney  INRY

25 QOther cxpenses

Repairs and mamtenance:

Ltd.)

3E March 2019

31 March 2018

- Buildings 1,564,403 BR3 318
- Computer and network maintenance 26,944 1,632,773
- Office mamtenance 2,568,943 1.904 498
- Others 435,019 10,354
Rent 13,431,117 12,510,674
Rates and taxes 439,657 -
Llsurance 7,431 469482
Power and fuel 1,966,640 1,905,481
Soflware and hardware expenses 1,008 -
Commtutication 032,619 FA20.247
Travelbng and conveyange 6,731,790 3,683,163
l.egal and profcssional charges 1,418,598 973,380
Bank charges 73,355 30,099
Auditors' remuneration {refir note 33) 100,000 200,000
Stavuonery and printing expenses 171,529 168,503
Tramning and recriafiment 35,250 131,765
Miscetlaneous expenses 541,459 1.678,726
31,474,816 ATH31.323
26 Statemeni of nther comprehensive Income
tn ltems that will not be reclassified subsequently (o statement of proli or toss
Remeasurement gain on defined benefit plans 3,865,199 (324.171)
(i) Income ax relating 1o iterns thal will not be reclassified subsequently to (1,075,301} 90,187
statement of profil or loss
Total comprehensive ineeme, ned of tax 2,789,898 (233,984)
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Notes to Tizancial statements (Continued)
Jor the period ended 31 March 2079

{Camency  INR}
27 Tax expense

(a} Inconie tax expense reengnised in Statement of Profit and Lass:

L. Current ingome tax

% Deferred income tax
Breferred tax charge / {credi)

Tax expeasc for the year

31 Mareh 2019
10,626,670

(2,638,810)

31 March 2018
11,463,450

(3.015.885)

{2,.638510H

{3,015,885)

8,057,260

8,448 363

(Luss} Profit hefore tax )

Tax usmg the Company’s domestic Wx mie (Cument year 26 3325% and Previgus Year 33.063%)
Tax effect nfr

Tax eftect due to income tax holidays

[:fiect ef change 1n 1ax rates

Income taxes relaing to prior vears *

Others

Tutal incamye tax expense

31 March 2019

31 March 2018

30,838,901 35.127.481
8,579,382 9,678,324
. (22.546)
(775,681} (636,747)
252,879 (570.466)
8,057,260 8.945.563
26.13% 34%)

*inclides wx on accounl ol change in eéstimate

The Company's consolidated weiphted averape tax rates for the years ended 31 March 2019 and 2018 were 26% and 24%, respectively Tax expense was

Rs. 8 8 nuihion for the year ended 31 March 2019, as compared o income {ax expense of Rs. 8 4 million for the vear ended 31 March 2018
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Notes to financial statemsents (Coatinoed)
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(Cumeney | INR)

27 ‘Fax expense (Continied)

{c) Income tax assets and lianhilities

lcome 1@y assets (pet)®
Income lax halnboes {net}

31 March 2019

31 March 2018

2,628,806 3061057
254,859 794,761
2,373,947 2.266,296

{d) Movement in deferred txx balances

Net balasee  Recognised in Recognised Acquired in Net balance  Peferred tax
§ April 2018 prafit or loss in 01 business 3§ March 2019 liability
eomhbinations
Beferred 1ax asset
Property. plant and equipment and imungible 554,730 [64,060 - - 718,840
HSEELS
Pravisions - employee benefits 1380, 145 2,474,751 {1,675,301) - 3279595
Deferred tax asset (net) 2,434,925 2638811 (1,075,301) - 3,958,435
Net balance Recognised in Recagnised Acguired in Net halance  Defereed tax
t April 2017 profit or loss in OCI business 31 March 2018 liability
combinations
[eferred ax assel
Praperty. plant and equipment and intangible psse (671,146) 1,225,926 - - 554,780
Provisions - emplovee benefits - 1,789,936 90,187 - i A%0, 146
Others -
{671,146) 3,015,885 90,187 . 2434926

The company offsets tax assets and liabatities i and onby 11t has a legally enforceable nght (o set off corrent tax assets and current tax
habilities and the deferred tax assels and deferred tax Habihties relate te income taxes fevied by the same tax authorily.
The company has no tax losses which arese in India as of 3] March 2019 (31 March 2018 INR NIL) that are available for offsetting in the

tfuture years agaust future taxable profits.

Sipmiffcant management jedgement 18 requived in determinimeg provision for income tax, deferred income tax assets and liabdines and
recoverability of deferred income tax assets The recoverabiliy of deferred income tax assets is based on cstimates of taxable inceme by each
Junisdiction i which the reles ant entity operates and the period over which deferred meone tax assets will be recovered

Tax lusses carried farward

Expure

MNever Expire

3t March Expiry date

31 March 2018

Expiry date]
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Notes to the financial statements (Continued)
for the vear ended 31 March 2619

{Currency - INR in million}

28 Operating lease: Company as lessee
The Company has taken on operaling lease olTice prenises. guest houses and vehicles. The lease arrangements for premises and guest houses
have been entered up to a maximum of 10 vears from the date of inception. Some of these arrangements have price escalation clauses

generally ranging from 5% to 20%, These leases are gencrally further renewable by mutual agresment. There are no restrictions imposed by
these lease arrangements.

3t ¥March 2019 31 March 2018
Contractual paymenis under non-cancetlable operating leases are as follows:
i} Lease payments (including service charges) recognised it the Statement of Profit and Loss 13,431,117 12510674
ii} Total Future minimum lease payments under the nen - cancellable operating leascs
Nat later than one year 15,431,474 10.260,147
Later than onc year but not later than five years 46,946,568 51,451,562
Later than five years 10,333,940 21,260,420

72,711,982 82,972,119

29 Earnings per share (EPS)

Basic/Diluted EPS amounts are calestated by dividing the prolit for the year attributable to equity holders of the parent by the weighted
average number of equily shares owstanding during the year.

The following table reflects (he profit and share data used 1o compute basic and diluted EPS:

(A) Profit attributable Lo equily shareholders 22,781,641 26 B78,916
(B) Weighted average number of equity shares in caleulaling basic/diluted EPS (no0s.) 5,000 25,000
Basic/Diluted carning per share of face value of Rs.10/- each 911 1.067
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~Notes to Fnancial statements (Continued}
Jor the period ended 31 March 2019

{Curreney . INR)
30 Employee benefit plans
(a) Gratuity henefits

The Campany operates a post employment benefit plan that provides for gratiity benefit to cligible employees. The gratuily plan entitles an employee, who
Tas rendered at Jeast five years of continuous services, 1o receive one-lialf month's salary for cach year of completed service at the ime of retirement / exil

The lollowme table summarizes the components of nel benefil expense recopnized n the Statement of Profit and Loss and the position of assets and
ebligations retating to the plan.

31 March 2019 31 March 2018
Amaount to be recagniscd in balance sheet
Present Value of Funded Obligations 9,916,775 7.821,133
Fair Value of Plan Assets {9,454,630} {6,007,750)
Funded amount - (2,456 984)
Net Liabilit/{assets) 462,145 {643,587}
Amounts in the Balance Sheet:
Liabilities
Current assets - {643,587)
Non-currént 462,145 -
Net Liabilit/{assets) 462,145 {643,587)
Present Value of Defined Benefit Obligation
Projected benefit ahligation at the beginning of the year 7,821,153 4.208,859
Current Service Cost 2,414,786 2,738.379
Past Service cast - 716,509
interest Cost 572,328 303,880
Actuarial Lasses [ {Gain} {891,5492) 353,526
Liabilities Assumed on Acquisition / (Distributed on Divestitura) - -
Benefits Paid - -
Prolected benefit obligation at the end of the year A 5,916,775 7,821,153
Fair Value_of Plan Asset
Fair Value of plan assets 3t beginning of the year 6,007,756 5,575,826
Expected Return on Plan Assets 473,167 402,375
Actuarial Gains f [Losses) 2,973,707 29,353
Contributions by the Company - -
Assets Acquired on Acquisition / [Distributed on Divastiture) - -
Benefits Paid - -
Fair Value of plan assets at end of the year B 9,454,630 6,007,756
{A-B} 462,145 1,813,357
Opening amount recognised in OC1 outside Profil & Loss Afc:- 324,171 -
Remeasurement loss (gan). - -
Actuarial ioss (gain) arismg from: -
Denmograplue assumptions {427,445} -
Financial assumptions 353,736 {232.932)
Fxpenence adjustment {817,783) 586,478
Retwrn on plan assets excluding interest income (2,973,707} {39,355}
{3,541,028) 324,171
Expense to be Recognised in Staternent of Profit and Loss:
Currant Service Cost 2,414,786 2338379
Past service cost - 716,509
Interest on Beflned Benefit Obligation 98,161 {98.693)

Expected Return on Plan Assets - -
Net Actuarlal Losses / {Gains) Recognised in the Year - -
Total included in “Employee benefit expenses” {Refer note 22} 2,513,547 2,856,193
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Emploeyee beneftt plans {Continued}
Return on plan assets

Expected retum on plan assels
Actuarial gain
Actual relurm on plan assets

Category of Assets
insurer Managed Funds
Othars

Major Assumptions

Biscount rate
Salary Escalation Rate

Expected benefit payments are as follows:

Year Ending March 31
2020

2021

2022

2023

2024

thereafter

The weighted average duration to the payment of these cash flows is 2.37 yaars.

31 March 2019

2,973,707
2,973,707

7.05%
7.00%

1,033,260
1,351,005
1,333,687
1,146,662
1,000,258
13,056,249

31 March 2018

29,355
25,355

100%

481,296
620,896
620,380
868,376
841,396
1,490,235

The Company provides the gratuity benefit through annual contributions to a fund managed by a trust. Under this plan, the settiement obligation remains
with the Company, although the irtist administers the plan and determines the contribution required 10 be paid by the Company. The trust has mvested the
plan assets m the [nsurer managed funds The expected rate of retumn on plan assels is based on the expectation of the average long tern rate of relum

expected on investments of the funds durmg the estimated term of the obligation.

Category of Asseis
HDFC

The principal assumplions used in determining the gratuity benefit are shown helow:

Salary escatation rate
[hscount rawe

Number of employees

%
100%6

7.00%
7.55%

164

7.00%
7.53%

194

‘The sstimates of Riture salaey mereases, considered in actuarial valuation take into account inflation, seniority, promotion and other relevant lactors, such
as supply and demtand in the employment market. The expected rate ol return on plan assets is based ‘on the long erm yicld en government bonds

Assumplions regarding fuure-mortaliy arc based on published statistics and monality tables.
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30 Employvee benefit plans (Continued)
{h} Campensated Absences:

Compéensated Absences as at the balance sheel date, determied on the basis of actuariaf valuation based on the "projected unit credit methed” is as below -

31 March 2019 31 March 2018
Current provisions {refer note 19} 3,047,323 1093742
Nan-current provisions (refer note 14) 5,695,310 4099 114
8,742,903 5,192 856
Actuarinl Assemptions
Discount rate 7.05% 7.55%
Salary escalation rate 7.0% 7.0%
Attrition rales
Auge {vears)
31-25 13.5% 18 3%,
26-30 28.8% 28.9%
31-35 21.2% 20.7%%
36440 12.1% t4.0%

41-39 9.6% 10 1%
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HY)

b}

c}

a)

b

Related party disclosures
Related Party Dhsclostires in accordance with Ind AS 24 - "Reteted Party Disclosures™ are given below.
Numes of related parties and related party relationship

Related partics where control exists

Uitimate Helding Company
Capgemim SE

Holding compuanies

Capgemuni Technology Services India Limited, holds 24,998 equity shares of Rs, 10 each fully paid-up (From 23 Ociober 2017)
Teube Inc , subsidiary of ulttmate holding company, holds 24,599 equity shares {(till 23 Qetober 2017)

Fellow subsidigries

Capgemini America Inc (F8}

Capeemni UK Ple{F8)

Key Managerial Personnel:
Sonvasarao Kandula

Mukund Seinath - {til 28 Januvary 20019
Swik Sircar {(w.e.MMrom 29 January 2019)

Related parly transactions

31 March 2019 31 March 2018
Revenues {rom eperations
Capgemini America Inc {FS) 250,221,155 23] .466,832
Cappemin UK Ple {FS) 2,225,782 -
Expense incurred by the Company on hehalf of
Capgemiu Technology Senvices India Limited [G,799 -
Rent expenscs
Capgennni Technolopy Services India Limiled 40,000 -
Balances ontstanding

31 March 2019 31 March 2018

Trade receivables
Capgenuni America Ine (FS) 54,511,395 32 664,730
Capgemuni Uk Ple {FS) 2,225,782 -

Qther Receivables
Capgemini Technology Services India Limted 1,931,607 -
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A

Fimancial instruments — Fair values and risk management

Accounting clagsification and fair values

‘The fair values of the financial assets and fishilities arc included at the amounts at which the nstrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation state.

The Company classifies its inputs used 1o measure fair valiue into the following hierarchy :

Level 1 Unadjusted quoted prices in active market for identical assets or liabitities

Level 2 ; Inputs other than queted prices that are observablz for assets or liabilities, either directly (i.c. as prices} or indircetly {1.¢ derived from prices).

Level 3 Unobservable inputs for asscts and habilities that are not based on observable market data.

The following table shows the carrying amaunts and fair valyes of linancial assets and Gnancial liabrities, including their levels in the fair vatue

hicrarchy

Carrying amount

Fair value

31 March 2012 FYTPL FYTOCT  Amortised Totz) Level Level 2 Tevel 3 Totsl
Cast
Financial assels
Cash and cash equivalents - - 17,813,707 17,813,707 - - - -
Trade and other receivables - - 56,737T.877  36,73L177 - - - -
Other non-current Anancial asset - - 1.628,221 2,628,221 - - - “
Other current financial asset - £,235,650 4,235,680 - - - -
- - 81,484,785 81,414,785 - - - -
Financial liabilitics
Trade and other payables - - 3,938,956 3,938,956 - - - -
Other current linancial Liabilitics - - 3,139,792 3,139,792 - - - -
- - T.078,748 7078748 - - - -
Carrying amount Fair value
31 March 218 FYTPL FVEOC Amortised  Total Level 1 Level 2 Lovel 3 Total
Cosl
Cash and cash eguivalents - - 6,420,446 6,420,446 - - - -
Trade and other receivibles - - 32664730 32664730 - - - -
Other non-current financiat asset - - 2.140,307 2,140,307 - - -
Cther current financial asset 1.827.063 1,827.063 - - - -
- - 43052346 43052346 - - - -
Financial Labilities
Trade and other pavables - - 505,303 505303 - - - -
Other current Anancial labikities - - 1,636,325 1,656,335 - - - -
- - 2.161.628 2.161.628 - - - -
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A

Financial instruments — Fair valoes gud risk manggement (Continued)

Acconnting classification and Fair values (Continued)

{1} Assets that are not financial assets {such as recewvables [rom stalutory authorities, export benefit receivables, prepaid expenses. advances paid and
certam other receivables) amounting 1o Rs. 15,766,513 and Rs.12,634,097 as of 31 March 2019 and 31 March 2018 respectively, are not included

{23 Orher ttabtliies that are nol financial liabilities (such as stalutory dues payable, deferred revenue, advances from cuslomers and certain other accruals)
amountng to Rs. 13,170,607 and Rs. 8,846,021 as of 31 March 2019 and 3! March 2018 respectively, ate not included

Measurcmient of fair valoes

Valuation techniques and significant unobservable inputs

The loflosing tables show the valuation techniques used in measuring fair values:

Financial instewments messured at fair value

Type
Foresgn exchange fonwvard contracts

Tnvestmenis

Vatuatian technique

The Company’s derivative financial instrunicnts consist of foreign exchange forward contracts. Fair]
value of derivative financial instruments are based on prices as provided by the banks and arc
classified as Level 2. Inputs mclude corrent market-bused parameters such as forward rates, yield
curves and credif default swap pricing.

The Company®s wmvestments consist primanly of investment in debt linked mutual funds. Fair valug|
of det finked mutual funds are bascd an prices as stated by the issuers of mutual funds and arg|
classified as Level | or 2 after considering whether the fair value is readily determminable.

During the reporting years ended 31 March 2019 and 31 March 2018, there have been no transéers of financial instruments between Level 1 or Lovel 2 or

Level 3 fair value measurements.




TCube Software Solutions Pvi, Ltd. {Formerly Data Cube Solutions Pvt. Lid.}

Notes to financial statements (Continued)
for the period ended 31 Mareh 2019
{Currency INR)

32

Financis] instruments — Fair values ané risk manngentent (Continted}
Finamcial risk manaagement

The Company has exposure to the following risks arising from financial instruments:
= Credit nisk

= Liquichty risk . and

+ Markel risk

Credit risk

Credit nsk 1s the risk of financial loss o the Company if 2 customer or counterparty (o 2 financial instrumen farls to meet us contractual obligations, and
anses principally from the Company's recervables from customers and invesiments in debl sceurities.

The careving amount of following financial assets represents the maximum credit cxposure:
Frade and other receivables

The Company periodically assesses the financial reliability of its customers, taking flo account the financial conditions, current economic trends and
analysis of historic bad debts and ageing of accounts receivable. Financial assets are written off when (here is no reasonable expectation of recovery
from the customer

The Company has trade receivables primarily [rom intercampanics for which it does not foresce any credit risk.

Others

Credn nisk of the Company on cash and cash equivalents and investments is subject to low credit risk sinee the investments of the Company are only in
hquid debt secuntics with banks and financial institutions with high credit ratings assigned by international and domestic credit rating agencies. Counler
parties. 1o foreign currency forward contracts are typicalty mulunational and domestic banks with appropriate market reputation.
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32 Financial instruments — Fair valucs and risk management (Contimued)
C. Financial risk management (Condintied)
il Liquidity risk

Liquidity nisk is the risk that the Company will encounter difficulty in meeting the obiigations associated with its financial tiabilities that are settied by
delivering cash or another financial asset The Company’s approach to managing liquidily is to ensure, as far as possible, that 1t will have sufficient
iquidity o meet its liabihtres when they are due, under both rormat and stressed conditions, without incurring unaccepiable losses or risking damage to

the Company's reputation

Exposure tn jiguidity risk

The following are he remainmg contraclual maturities of financtal liabilities at the reporting date. The amounts are gross and undiscounted, and melude

estimated interest payments and exclude the impact of neting agreements.

3t March 2019

Non current financial liabslies
Current finaneial liabilites
Trade and other payables

Contractual cash fliws
Carrying  Withinone  One year
Amoeu year but 2ot morel
than five
years
3,139,992 3139792 -
3,938,956 3,938,958 -

31 March 2018

Non current financial hahitihes
Current financial habilities
Trade and other pavables

Contractual cash flows
Carrying  Withinene  One year
amnunt year but nat maore
thar five
YEATS
1,656,325 1,656,325 -
303 iN3,303 -
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jii.

Financinl instruments — Fair values and risk mapagenient (Continited)

Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, imterest rales and equity prices w

il} affect the Company's income or the value

of its heldings of financial instruments. Markel risk is attributabie to 2l market risk sensitive financial mstruments including foreign currency receivables and
payables and long tenn debt. The Company is exposed io market nisk primarily related to foreign exchange rate risk and market vaiue ol ils imvestenis. The
expustre o market risk 1s a funclion of investng activities and revenue generating and operating activities in foreign currency, The ebjective of markel risk

managetnent is to avoid excessive exposure in foreign currency revenues and costs.

The currency prolile of financial assets and Mnancial liabilitics as at 31 March 2019 and 31 March 2018 is as belaw:

Forcign eurrency exposurcs as on 31 March 20192

Partivulars INR 'Sh GRP
Trade receivables - 54,511,395 1,215,782
Cash and cash equivalents - - R
Trade and other payables - - -
Foreign currency exposures as on 31 March 2018

Particulars INR Use GBP
Trade receivables - 32,664,730 -

Cash and cash equivalents -

Trade and other payables -




TCube Software Solutions Pvt, Ltd. (Formerly Data Cube Solutions Pvt. Ltd.)

Notes to financial statements (Continued)
far the period ended 31 March 2019

{Currency : INR)

33 Auditors' remuneration

31 March 2019 31 March 2018
Statutory/ Tax audit & Other services 100,000 200,000
100,000 200,000

34 Previous vear comparatives
Previous vear's figures have been regrouped or reclassified as detailed below to confirm to current vear's presentation.

Account head transferred from Account head transferred te Amount
Security Deposit - Non current Secunty Deposit - current 1,827,063
Security Deposit - Non current Prepaid expenses - Non current 443,783
Lease Equalization Rent - Current Lease Equalization Rent - non current 896 588
Salaries, bonus and incentives Staff welfare expenses 409,197
Staff welfare expenses Contribution to provident and other fu 220,262
Rates and taxes Rent 865,536
Rates and taxes Power and fuel 1,176,994
Bank charges - Office maintenance 505,705

Signatures to Note | to 34 form an integral part of the financial statements.

As per our report of even date attached.
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