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presentation of the Standalone Ind As financial statements in order to design audit procedures that
are appropriate in the circumstances| An audit also includes evaluating the appropriateness of
accounting policies used and the reasorjableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overjll presentation of the Standalone Ind As financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Ind As financial statements give the information required by the Act in the manner so
required and give a true and fair view and are in conformity with the accounting principles generally
accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31" March, 2017;

(b) in the case of the Statement of |Profit and Loss, of the loss of the Company for the year ended
on 31 March 2017;

(c) In the case of the Cash flow Statement, the cash flows of the company for the year ended as
on 31 March 2017.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the
Central Government in terms pf sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 3and 4 of the Order and a report
on internal financial controls under 143(3)(i) of the companies Act 2013.

2. Asrequired by Section 143(3) af the Act, we report that:

(a) We have obtained all thg information and explanations which to the best of our
knowledge and belief werd necessary for the purposes of our audit.

(b) In our opinion, proper bgoks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the Balange Sheet, Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards specified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules 2016.

(e) On the basis of the written representations received from the directors as on 315 March,
2017 taken on record by tHe Board of Directors, none of the directors is disqualified as on ¢ 147
31 March, 2017 from bein




(f) With respect to the other matters to be included in the Auditor’'s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2016, in our opinion and to
the best of our information and according to the explanations given to us;

i) The company dces not have any pending litigations which would impact its
financial positipn

i) The company does not have any long term contracts including derivative
contracts for which there were any material foreseeable losses

iii) The company does not have any amount to be transferred to the Investors
Education and Protection Fund

iv) The company |has provided requisite disclosure in its Standalone Ind As

financial statements as to holding as well as dealings in specified banks notes
during the period from 8" November 2016 to 30" December 2016 and there
are in accordarce with books of accountants maintained by the company.

For M/s.T. Ramachandra
Chartered Accoungant
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ANNEXURE REFERRED TO IN Py
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1)
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4)

Fixed assets
a. According to the informati

carried out by us, the con

including quantitative deta

b. According to the informg
conducted the physical ve

followed for such verificati
material discrepancies wer|

ARAGRAPH (1) OF OUR REPORT OF EVEN DATE AS
11 OF SECTION 143 OF THE ACT

bn and explanations given to us and based on the examination
hpany is maintaining proper records showing full particulars,
ils and situation of fixed assets.

tion and explanations given to us, the management has
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Inventories
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Loans
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on 189 of the act.

1 securities

any loans, guarantee and not provide any security to director

and company has not made anly investment in other company.
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the appropriate authorities iy




b} According to the informatio
respect of income tax, sales ta
for a period more than six mor

explanations given to us, the
financial institutions.

The company did not raise an
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question of end use of the san
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—
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1and explanations given to us, no undisputed dues payable in
X, customs duty, cess were outstanding as at 31° March 2017
ths from the date they became payable.

the company examined by us and the information and
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money by way of of initial public offer or further public offer
hind term loans during the year under review and hence the
e does not arise
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applicable for private company.
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For M/s.T. Ramachandran & Co.,
Chartered Accoun s(ERN 009009S)

T Ramachandra
Partner (Membership No 207600)




ANNEXURE REFERRED TO IN PARAGRAPH (1) OF OU
REQUIRED UNDER SECTION 143 (3) (i) OF THE ACT O]
IND AS FINANCIAL STATEMENTS STATEMENT (
MANAGEMENT SERVICES LIMITED

Report on the Internal financial controls under the clause(i) of g
companies act 2013.

We have audited the internal financial controls over financig
Management Services Limited as of 31st March 2017 in conju
Standalone Ind As financial statements of the company for the y

Mangement's Responsibility For internal Financial Control

The Company’s management is responsible for establishing
controls based on the internal controls Over Financial Reporting
considering the essential components of internal control state
Internal Financial Controls Over Financial Reporting issued by th
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internal financial controls that were operating effectively for
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guidance note require that we comply with ethical requirement]
obtain reasonable assuarance about whether adequate intern
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internal financial controls system over financial reporting and
audit of internal financial controls over financial reporting incl
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and testing and evaluating teh design and operating effectiven
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assessment of the risks of material missstatement of the financig

or error.
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We believe that the audit evidence we have obtained is sufficient and approriate to provide a basis
for our audit opinion on the company's internal financial controls $ystem over financial reporting.

Vieaning Of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting|is a process designed to provide
reasonable assurance regarding the reliability of financial report|ng and preperation of Standalone
Ind As financial statements for external purposes in accordance with genarally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in responsible detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonavle
assurance that transactions are recorded as necessary to permit preparation of Standalone Ind As
financial statements in accordance with genarally accepted accounting principals and that receipts
and expenditures of the company are being made only in gccordance with authorisations of
management and directors of the company; and (3) provide| reasonable assurance reagarding
prevention or timely detection of unauthorised acquisition, use, |or disposition of company's assets
that could have a material effect on the Standalone Ind As financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitation of internal financial controls jover financial reporting , including

RS

the possibility of collusion or improper management override gf controls, material misstatements
due to error or fraud may occur and not be detected. Also , grojection of any evaluation of the
internal financial controls over financial reporting to future pgriods are subject to risk that the
internal financial control over financial reporting may become in adequate because of changes in
conditions, or that the degree of compliance with the policies or grocedures may deteriorate.

Opinion

In our opinion , the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internaljcontrols Over Financial Reporting
criterial established by the company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over|Financial Reporting issued by the

Institute of Chartered Accountants of India

Bangalore
25 JuL 2007

T Ramachandean //
Partner (Membership No 207600) /,ﬂx

For M/s|T. Ramachandran & Co.,
Chartered Accountants (FRN 009009S)
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IGATE Infrastructure Management Services Limited
Balance sheet as at 31 March 2017
(Rs. in thousands)
Notes 31 March 2017 31 March 2016 1 April 2015
Assets
Non-current assets
Property, plant & equipment 3 G 2 -
Intangible assets 4 - & -
Other non-current assets 6 78,831 68,560 83,343
Total non-current assets 78,831 68,560 83,343
Current assets
Financial Assets
Current investments 7(a) 7,604 4,040 =
Trade receivables 7(b) - 6,185 31,678
Cash and bank balances 7(c) 364 302 11,669
Other financial asset 5 27 12 754
Other current assets & - 41,738 24,520
Total current assets 7,995 52,377 73,621
Total Assets 36,826 120,937 156,964
Equity and liabilities
Equity
Equity Share capital 8 28,579 28,579 28,579
Other Equity
Reserves and surplus 9 (39,048) (20,621} (1,824)
Total equity (10,469) (2,042) 26,755
|
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings | 10 47,100 72,900 55,300
oOther financial liabilities n 6,724 12,263 6,378
Provisions 12 - 588 442
Total non-current liabilities 53,824 85,751 62,120
|
Current liabilities |
Financial Liabilities
Borrowings 10 35,800 10,000 2,600
Trade payables | 13 7,601 17,441 63,632
Provisions 12 = 317 132
Other current liabilities 14 70 9,470 1,725
Total Current liabilities 43,471 37,228 68,089
Total liabilities 97,295 122,979 130,209
Total equity and liabilities | 86,826 120,937 156,964
|
summary of significant accounting policies 2
|
The accompanying notes are an integral part of the financial statements.
As per our report of even date
T Ramachandran & Co — For and on behalf of the Board of Directors of
Firm registration numbe;:@qpé& o IGATE|Infrastructure Management Services Limited
g 0
(;1._\/ e S
= MdoA?
VN“
1 Ramdas Mukund Srinath
or Director
6746960 :\ DIN: 00025017
Place : Bangalore : Bangalore T_ Place : Bangalore
Date : July 25, 2017 Date {July 25, 2017 _5:« Date : July 25, 2017
.36'5
1




IGATE Infrastructure Management Services Limited
Statement of profit and loss for the year ended 31 March 20

(Rs. in thousands)

For the year ended 31 For the year ended 31
Notes March 2017 March 2016
Income
Revenue from operations - 16,985
Other income 15 9,245 1,292
Total Income (1) 9,245 18,277
Expenses
Employee benefits expense 16 - 25,378
Finance costs 18 8,337 6,546
Other expenses 17 9,335 15,150
Total Expenses (11) 17,672 47,074
Profit before tax (1) - (II) (8,427) (28,797)
Income tax expense
Deferred tax - -
Current tax = -
Total tax expense - -
Profit for the year (8,427) (28,797)
Other comprehensive income
A (i) Items that will not be reclassified to profit or loss = -
(i) Income tax related to items that will not be reclassified to profit or loss - -
B (i) Items that will be reclassified to profit or loss - -

(i) Income tax related to items that will be reclassified to|profit or loss - -
Total comprehensive income for the year (8,427) (28,797)
Earnings per equity share[nominal value of share of Rs 10
(31 March 2016: Rs 10)] 20 {2.95) (10.08)

Basic & Diluted
Computed on the basis of profit for the year

Ssummary of significant accounting policies

The accompanying notes are an integral part of the financidl statements.

As per our report of even date

T Ramachandran & Co
Firm registration number: 0090095
Chartered Accountants i

T Ramchandpdn
Partner ;
Membership no. 207600

Place : Bangalore
Date : July 25, 2017

For and on behalf of the Board of Directors of

IGATE Infrastrug

o

]
Rajesh Ramdas
Director
DIN: 06746960
Place : Bangalor
Drate : July 25, 2

ture Management Services Limited

Mukmmh
Director

DIN: poo2507
Place : Bangalore
Date : July 25, 2017



IGATE Infrastructure Management Services Limited
Cash flow statement for the year ended 31 March 2017

{Rs. in thousands)

31 March 2017

31 March 2016

Cash flows from operating activities

Profit before tax

Adjustment to reconcile profit before tax to net cash flows
Provision for Bad debts
Net gain on sale of current and non current investments
Interest expense

Operating profit before working capital changes

Movements in working capital:

Increasef(Decrease) in trade payables |

Increasef{ Decrease) in short-term provisions |

Decrease in other current liabilities |

Increase [( Decrease) in long-term pravisions

Decreasein trade receivables

Decrease in short-term loans and advances

Decreasein long-term loans and advances

(Increase)/Decrease in other current assets

Increasef( Decrease) in other non-current assets

Cash generated from operations

Direct taxes paid (net of refunds)

Net cash flows from operating activities (A) |

Cash flows from investing activities

Purchase of current investments

Proceeds from sale of current investrents
Net cash flows used in investing activities (B)

Cash flows from financing activities

Proceeds from Borrowings

Proceeds from issuance of share capital

Interest paid

Net cash flows from/f(used in) financing activities (C)

Net (decrease)fincrease in cash and cash equivalents during the year (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Balances with banks:

On current accounts

Margin money deposit

summary of significant accounting policies

(8,427) (28,797)
& 1,216
(164) (740)
8,290 6,539
(301) (11,782)
(9,840) (46,191)
(316) 185
(9,400) 7,745
(588) 146
6,185 14,277
8sg 1,214
- 420
6,163 (4,687)
(8,012) (38,673)
25,304 6,260
17,292 (32,413)
(7,225) (21,000}
3,825 17,700
(3,400) (3,300)
5 25,000
{13,830) (654}
(13,830) 24,346
62 (1 1,3 6?)
302 11,669
364 302
364 302
364 302

As per our report of even date

T Ramachandran & Co
Firm registration number: 0090095
Chartered AccTintants

LY

T Ramchandfan
Partner
Membership no. 207600

Place : Bangalore
Date : July 25, 2017

For and an be
IGATE Infrastr)

2

Rajesh Ramd3
Director
DIN: 0674696
Place : Bangal
Date : July 25

half of the Board of Directors of
ucture Management Services Limited

HN

Mukund Srinath
Director

DIN: 00025017
Place : Bangalore
Date : July 25, 2017



IGATE Infrastructure Management Services Limited
statement of changes in equity for the year ended March 31, 2017

a. Equity share capital

Equity share tapital
Number of Shares (INR Actudls)
Issued and Paid up Capital at April 1, 2015 2,857,877 28,578,770
Changes in equity share capital during the year 5 .
Balance at March 31, 2016 2,857,877 28578,770
Changes in equity share capital during the year 2 X
Balance at March 31, 2017 2,857,377 28578770
b. Other equity
Reserves and surplus

Balance at 15t April 2015

Profit for the year

Other comprehensive income

Total comprehensive income for the year

Balance at 31 Mar 2016

Profit for the year

Other comprehensive income

Total comprehensive income for the year
Balance at 31 Mar 2017

Total other equity

Securities premium : Capital redemption General i
reserve Retained catnings ; reserve reserve (R In thicunds)

(1,824) . - (1,824)

(28,797) (28,797)

: (28,797) - - (28,797)

B (30,621) - - (30,621)

(8,427} (8,427)

B (8,427) - - (8,427)

- 39,048) ¢ : (39,048)

As per our report of even date

T Ramachandran & Co
Firm registration number: 00ge095

Chartered Acc:uon)?apts

Partner
Membership no. 207600

Place : Bangalore
Date : July 25, 2017

For and on beh
IGATE Infrast
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Director

DIN: 0674696
Flace : Bangal
Date : July 25,
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/

Mukund Srinath

Director
DIN: 00025017

Place : Bangalore
Date : July 25, 2017




IGATE Infrastructure Management Services Limited
Notes to financial statements for the year ended 31 March 201

1.

Corporate information

ICATE Infrastructure Management Services Limitad ("the Company") is a public Company domiciled in ifdia and incorporated under the provisions of the Companies Act,

1956. The Company is primarily engaged in providing comprehensive range of IT support services includi
which are broadly categorized into Facility Management Services and Maintenance Services.

On July 18, 2016, the Company’s Board of Directors approved the plan to merge the Company with its Holdi
(formerly known as IGATE Glabal Selutions Limited) and the Campany Summans for Directions {CSD) was fi
2016 under the provisions of Sections 391-394 of the {old) Companies Act, 1956 and the same was pending i

With effect from December 15, 2016 the Ministry of Corparate Affairs (MCA) notified Sections 230234 of thy
the Companies Act, 1956) and transferred certain pending cases in the High Courts including mattersin relaf
Tribunals ("NCLT") with appropriate jurisdiction.

The Financials statements are authorized far issue by Baard of Directors on July 25, 2017,

significant accounting policies

a Basis of preparation

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of Companies Act, 2013 ("the Act") and other relevant provisions of the Act. Far
standalone financial statements of the Company

convention on the accrual basis except for certain financial instruments which are measured at fair values

under Section 133 of the Companies Act, 2013 (*Act”) read with Rule 7 of the Companies (Accounts) Rules)

Companies Act, 1956, to the extent applicable and Accounting Standard 30,'Financial Instruments: Recogniti
‘Financial Instruments: Presentation’ (AS 31) issued by the Institute of Chartered Accountants of India.

b Use of estimates

ing system integration, system maintenance and support services

g Company Capgemini Technology Services India Limited
edin the Honorable High Court of Bombay, India on August o1,
efore the Bombay High Court.

Companies Act, 2013 (corresponding to Sections 391-394 under
ion to schemes of amalgamation to the National Com pany Law

as per the Companies {Indian Accounting Standards) Rules, 205
all periods up to and including the year ended 31 March 2015, the

are prepared in accordance with Indian Generally Adcepted Accounting Principles (GAAP) under the historical cost

GAAP comprises mandatory accounting standards as prescribed
2014, the provisions of the Act, other relevant provisions of the
pnand Measurement' ('AS 30"} read with Accounting Standard 31 -

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the application of

accounting policies and reported amounts of assets and liabilities,

revenue and expenses and disclosure off

contingent liabilities at the date of the financial statements and

the results of operations during the reporting period. Examples of such estimates include estimates of cntract costs to be incurred to complete software development

project, provision for taxes, employee benefit plans, provision for
estimates are based on mar t's best k I
arereviewed on an ongoing

&

€ Current=non-current classification
All assets and liabilities are classified into current and non-current,
Assets

An asset is classified as current when it satisfies any of the following criteria:

doubtful debts and advances and estimated useful life of Praperty, plant and equipment. Although these
Ige of current events and actions, actual results could d
basis. Any revision to accounting estimates is recognised prospectively in curren

ffer from these estimates. Estimates and underlying assumptions
and future periods.

a.itis expected to be realised in, or is intended for sale or consumption in, the company’s nermal operating cycle;

b.itis held primarily for the purpose of being traded;

c.itis expected to be realised within 12 menths after the reporting date; or

d. itis cash or cash equivalent unless it is restricted from being
Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current,

Liabilities

Aliability is classified as current when it satisfies any of the following criteria:
4. itis expected to be settled in the com pany's normal operating cycle;
b.itis held primarily for the purpose of being traded;

. itis due to be settled within 12 months after the reparting date; or

d. the company daes not have an unconditional fight to defer settlement of the liability for at least 12 m

the option of the counterparty, result in its settlement by the issue of equity instruments do not affect
Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as nan-current.

d Tangible fixed assets

Fixed assets are stated at <ost, net of accumulated depreciation and accumulated impairment losses,
capitalization criteria are met and directly attributable cost of bringing the asset ta its warking condition for
inarriving at the purchase price,

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the|

assessed standard of performance. All other expenses on existing fixed assets,
charged to the statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net
is derecognized.

recognized in the statement of profit and loss when the asset

exchanged or used to settle a liability for

at least 12 months after the reporting date,

nths after the reporting date, Terms of a lia bility that could, at

itk classification.

if
th

priy. The cost comprises purchase price, borrowing costs, if
eintended use. Any trade discounts and rebates are deducted

future benefits from the existing asset beyond its previoushy

including day-te-day repair 4nd maintenance expenditure and cost of replacing parts, are

digposal proceeds and the carrying amount of the asset and are




IGATE Infrastructure Management Services Limited
Motes to financial statements for the year ended 31 March 201
e Depreciation on tangible fixed assets

Till the year ended 31 March 2014, Schedule XIV to the Companies Act, 1956, prescribed requirements concerning depreciation of fixed assets. From current year, Schedule XIv
has been replaced by Schedule Il to the Companies Act, 2013, The applicability of Schedule Il has resulted in the following changes related to depreciation of fixed assets.
Unless stated otherwise, the impact mentioned for the current year is likely to hold good for future years algo,

Till the year ended 31 March 2014, depreciation rates prescribed under Schedule XIV were treated as minimum rates and the company was not aliowed to charge depreciation
atlower rates even if such lower rates were justified by the estimated useful life of the asset. Schedule Il to {he Companies Act 2013 prescribes useful lives for fixed assets
which, in many cases, are different from lives prescribed under the erstwhile Schedule X1V, However, Schediile I allows companies to use higher{ lower useful lives and
residual values if such useful lives and residual values can be technically supported and justification for diffenence is disclosed in the financial statements.

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the usef|i lives esti 1 by the = t, of those prescribed under
the Schedule |l to the Companies Act, 2013.The ma nagemnent believes that depreciation rates currently used|fairly reflect its estimate of the useful lives and residual values of
fixed assets, thaugh these rates in certain cases are different from lives prescribed under Scheduls Il The Company has used the following useful lives to provide depreciation
onits fixed assets.

Years

Asset (sLm)
Computers and related assets 3
Office equipments 5
Furniture and fixtures 5

Leasehold improvements are depreciated over the primary lease period or remaining useful life, whichever i3 lower, on a straight line basis,

As per Schedule Il to the Companies Act 2013Assets individually costing Rs 5,000 or less are not required|to depreciate fully within 12 menths from the date of purchase.
However, the management has decided to depreciate asset costing Rs 5000 or less with in 12 months from the date of purchase.

f, Intangible assets

Intangible assets acquired separately are initially recognized at cost. Following initial recagnition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any. Intangible assets are amortized on a straight-line basis over the dsti d useful economic life and are assessed for impairment
whenever there is an indication that the intangible asset may be impaired.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net dispasal proceeds and the carmying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

Goodwill is amortized over a period of 10 years and computer software held for use in business purpose is amortized over an estimated useful life of 3 years or the period of
licenses, whichever is lower.

g Leases

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases. Operating lease
payments are recognized as an expense in the statement of profit and losson a straight-line basis over the lepse term.

h Impairment on Tangible and intangible assets
The Company assesses at each reperting date whether there is an indication that an asset may be impaired. f any indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is|the higher of an asset's net selling price and its value in use, The
recoverable amount is determined for an individual asset, unless the asset does nat generate cash inflows that are largely independent of those from ather assets or groups
of assets. Where the carrying amount of an asset exceeds its recoverable ameount, the asset is considergd impaired and is written down to its recoverable amount. [n
assessing value in use, the estimated future cash flows are discounted to their present value using a pretax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. In determining net selling price, recent market transaktions are taken into accou nt, if available. If no such transactions
can be identified, an appropriate valuation medel is used.

Impairment losses are recognized in the statement of profit and loss. After impaimment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life.

i} Investments

Investments, which are readily realizable and intended to be held for not more than ane year from the date oh which such investments are made, are classified as current
investments. All other investments are classified as lo ng-term investments. However, that part of long term ifvestments which is ex pected to be realised within 12 menths

after the reporting date is alsa presented under ‘current assets’ as “current portion of long term investments|’ in consonance with the current/non-current classification
scheme of Schedule 111

Long term investments are stated at cost less ather than temporary decline in the value of such investments, Hetermined separately for each individual investment ,

Current investments are carried in financial statements at lower of cast and fair value determined by category|of investment. The fair value is determined using quoted
market price/market observable infarmation adjusted for cost of dispasal. The comparison of cost and fair valtie is done separately for each individual investment,

Any reductions in the carrying amount and any reversals of such reductions are charged or credited to the Stafement of Profit and Loss.

On disposal of an investment, the difference between its carrying ameunt and net disposal proceeds is charged or credited to the statement of profit and loss.
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J) Revenue Recognition

Revenue is recognized to the extent that it is probable that the ecanomic benefits will flow to the Com pany
recognition criteria must also be met before revenue is recognized:

Income from services

The Company's principal sources of revenue arise from facility management services and maintenance cont
management services is recognized on a pro-rata basis over the pericd of the contracts.

Amounts received or billed to the extent corresponding services are yet to be rendered are recorded as defd

Unbilled receivables represents amounts recognized as revenues for the periods presented based on servi

 and the revenue can be reliably measured. The following specific

lacts. Revenue from maintenance contract and facility

rred revenues,

es performed in accordance with the terms of contracts that will

be billed in subsequent periads.

Interest

Interest income is recognized on a time proportion basis taking into aceount the amaunt outstanding and {
head "other income” in the statement of profit and loss.

he applicable interest rate. Interest income is included under the

Other income

Other income is recognized on accrual basis,
k Foreign currency transactions and balances

i} Initial Recagnition

Fareign currency transactions are recorded in the reporting currency, by applying to the foreign currency an

rount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

i} Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting datd
cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

- Nen-monetary items which are measured in terms of histarical

ili} Exchange Differences

Exchange differences arising on the settlement of manetary items or on reporting such monetary items of ¢

propany at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized asincome or as expen|

Fes in the year in which they arise.

1} Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions ta the py
the year when the contributions are due, The Cempany has no obligation, other than the contribution payabl

ravident fund are charged to the statement of profit and loss for
£ to the pravident fund.

Cratuity liability is 2 defined benefit obligation and is previded for on the basis of an actuarial valuation en projected unit credit method made at the end of each financial year,

Accumulated leave, which is expected to be utilized within the next twelve manths, is treated as short-term
such absences as the additional amount that it expects to pay as aresult of the unused entitlement that has 3

employee benefit, The Company measures the expected cost of
ccumulated at the reperting date,

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-tert
compensated absences are provided for based on the actuarial valuation usi g the projected unit credit methy

employee benefit for measurement purposes. Such leng-term
od at the year-end.

Actuarial gainsflosses are immediately taken to the statement of profit and loss and are not deferred.
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m Income taxes

Tax expense comprises of current and deferred tax. Current income tax i
tax Act, 1561 enacted in India and tax laws
are those that are enacted or substantivel

s measured at the amount expectq
prevailing in the respective tax jurisdictions where the Cam pany
y enacted, at the reporting date.

Deferred income taxes reflect the impact of timin,

g differences between taxable income and accounting i
differences for the earlier years. Deferred tax is me:

asured using the tax rates and the tax laws enacted or su

Deferred tax labilities are recognized for all taxable timing difference
reasonable certainty that sufficient future taxable income will
unabsarbed depreciation or carry forward tax losse
realized against future taxable profits,

s Deferred tax assets are recognized|
be available against which such deferred 4
s, all deferred tax assets are recognized only if there is vi

In the situations where the Company is entitled to a tax holida
it operates, no deferred tax (asset or liability) is recognized in respect of timing differences which reverse
total income is subject ta the deduction during the tax holiday period. Deferred tax in respect of timing diffey
the year in which the timing differences originate. However, the Company restricts recagnition of deferred
virtually certain, as the case may be, that sufficient future taxable income will be available against which suc
taxes, the timing differences which criginate first are considered to reverse first.

y under the Income-tax Act, 1961 enacted in In

At each reporting date, the Company re-assesses unreco
reasonably certain or virtually certain,

gnized deferred tax assets. 1t Fecognizes unred
as the case may be, that sufficient future taxable income will be availal

The camrying amount of deferred tax assets are reviewed at
na lenger reasonably certain or virtually certain, as the ca
Ay such write-down is reversed to the extent that it b
available.

each reperting date. The Com pany writes-down t

ecomes reasonably certain or virtually certain, as

Deferred tax assets and deferred tax liabilities are offset,

assets and deferred taxes relate to the same taxable entity and the same taxation autherity,

Mirimurn alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
extent that there is convincing evidence that the Company will pay normal income tax during the specifie
carried forward. In the year in which the Com
Minimum Alternative Tax under the Income
Entitlement.” The Company reviews the

convincing evidence that it will pay normal

-tax Act, 1961, the said asset is created by way of credit to
tax during the specified period,
n Earnings per share

Basic earnings per share are calculated by dividing the net profit or

cutstanding during the period. For the purpose of calculating dilu
weighted average number of shares cutstanding during the period

loss for the period attributable to equity
ted earnings per share, the net profit or

© Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable
be required to settle the obligation and a reliable estima
determined based on best estimate required to settle the
current best estimates,

obligation at the reporting date. These estimates

p Contingent Liabilities

A contingent liability is a possible cbligation that arises fram past
future events beyond the control of the Company or a present o
settle the obligation. A contingent liability also arises in extremel
Company does not recognize a contingent liability but discloses it

events whose existence will be confirmed

s existence in the financial statements,
q Cash and cash equivalents

Cash and cash equivalents for the PUr]
less,

se may be, that sufficient future taxable income wi

i a legally enforceable right exists to set-off currd

pany recognizes MAT credit as an asset in accordance with the

"MAT credit entitlement” asset at each reporting date and writd

are adjusted for the effects of all dilutive P4

te can be made of the amount of the abligation

bligation that is not recognized because it is
¥ rare cases where there is a lability that can

pose of cash flow statement comprise cash at bank and in hand and short.

d to be paid to the tax authorities in accordance with the Income-
pperates. The tax rates and tax laws used to com pute the amount

come ariginating during the current year and reversal of timing
pstantively enacted at the reparting date.

for deductible timing differences anly to the extent that there is

px assets can be realized. In situations where the Company has
ftual certainty supported by co nvincing evidence that they can be

dia or tax laws prevailing in the respective tax jurisdictions where
uring the tax holiday period, to the extent the Company's gross
rences which reverse after the tax holiday periad is recognized in
ax assets to the extent that it has become reasenably certain or
[ deferred tax assets can be realized, For recognition of deferred

pgnized deferred tax assets to the extent that it has become
e against which such deferred tax assets can be realized.

e carrying amount of a deferred tax asset to the extent thatitis
ill be available against which deferrad tax asset can be realized.

the case may be, that sufficient future taxable income will be
nt tax assets against current tax liabilities and the deferred tax

fompany recognizes MAT credit available as an asset only to the
period, i.e., the periad for which MAT credit is allowed to be
Cuidance Mote on Accounting for Credit Available in respect of
the statement of profit and loss and shown as "MAT Credit
5 down the asset to the extent the Company does not have

hareholders by the weighted average number of equity shares
255 for the periad attributable to equity shareholders and the
ptential equity shares.

that an cutflow of resources embodying econamic benefits will
I Provisions are not discounted to its present value and are

are reviewed at each reporting date and adjusted to reflect the

By the occurrence or nan-occurrence of ONE ar more uncertain
nat probable that an cutflow of resources will be required to

ot be recognized because it cannot be measured reliably, The

fterm investments with an original maturity of three months or
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3 Property, Plant & Equipment (Rs. in thousands)
Computers Office Equipment Furniture & Total
Fixtures

Gross Block

At 01 April 2015 11,124 2,334 2,410 15,868
Additions - = - -

At 31 March 2016 11,124 2,334 2,410 15,868
Additions 3 5 - -

At 31 March 2017 11,124 2,334 2,410 15,868

Accumnulated Depreciation

At 01 April 2015 11,124 2,334 2,410 15,868
Charge for the year ) = ) -
At 31 March 2016 11,124 2,334 2,410 15,868
Charge for the year 2 - . g
At 31 March 2017 11,124 2,334 2,410 15,868
Net block

At 01 April 2015 g i i
At 31 March 2016 - S . =
At 31 March 2017 - - -

4 Intangible Assets (Rs. in thousands)
Goodwill Total

Gross Block
At o1 April 2015 63,696 63,696
Purchase 2 -
At 31 March 2016 63,696 63,696
Purchase - -
At 31 March 2017 63,696 63,696
Amortization
At 01 April 2015 63,696 63,696
Charge for the year . .
At 31 March 2016 63,696 63,696
Charge for the year ' =
At 31 March 2017 63,696 63,606
Net block

At 01 April 2015 .
At 31 March 2016 i -
At 31 March 2017 -
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5 Other financial assets
| MNon-current Current
3 ?ﬂarch 2017 31 March 2016 1ﬁpJ‘i|20l5 31 March 2017 31 March 2016 1 April zo15
Rs. in thousands Rs. in th ! Rs.in t d Rs. in th ds Rs. in th d Rs. in thousands
Security deposit | 50
Advances to employees ‘ - - . 109 126
Advances recoverable in cash or kind = 27 3 578
- - 27 nz 754
6 Other Assets |
| Non-current Current
31 March 2017 31 March zoé 1 Aprjl 2015 31 March 2017 31 March 2016 1 April 2015
Rs. in thousands Rs. in thousands Rs. in thousands Rs. in th ds Rs. in th ds Rs. in thousands
Unbilled revenues - 4,739 -
Gratuity receivable {refer note 21) - - - 1,424 476
Prepaid expenses . - = - - 572
Balances with statutory/government authorities - - 420 -
Advance income-tax (net of provision for tax) 77,441 67,170 81,533 35,575 27,472
Interest income on income tax receivable 1,390 1,390 1,390 - - -
78,831 68,560 83,343 2 41,738 29,520
7  Financial Assets |
7(a) Current investments |
| 31 March 2017 31 March 2016 1 April 2015
Rs. in thousands Rs. in th d Rs. in th ds
Current investments (valued at fair value)
Unqueted mutual funds
18671.475 (31 March 2016- 16,602.64) units of Rs.261.31 each ﬁully paid in Birla sun Life Cash Plus - Growth -Didect Plan 4,879 4,040 -
Stan Chart Bank FD (31 March 2016 - Nil) [ 2,725 - -
7,604 4,040 =
7(b} Trade receivables
31 March zo17 31 March 2016 1 April 2015
| Rs. in thousands Rs. in thousands Rs. in thousands
Outstanding for a period exceeding six months from the date they are due for payment
Unsecured, considered good - = 1,828
Unsecured, considered doubtful 5,112 1,007 -
Provision for doubtful receivables (5,m2) (11,007) -
(A) - - 1,828
Other receivables
Unsecured, considered good 6,185 29,850
Unsecured, considered doubtful = 209 -
Provision for doubtful receivables - (z09) -
(8) - 6,185 29,850
Total (A+B) - 6,185 31,678

7(c) Cash and bank balances

In determining the allowance for doubtful trade receivables, t;he Company has used a practical expedient by
based on a provision matrix. The provision matrix takes into account historical credit loss experience and is a
allowance is based on the ageing of the receivables that are due and rates used in provision matrix.

omputing the expected credit loss allowance for trade receivables
justed for forward looking information.The expected credit loss

31 March 2017
Rs. in thousands

31 March 2006
Rs. in thousands

1 April 2015
Rs. in thousands

Cash and cash equivalents |
Balances with banks:
On current accounts

Other bank balances
Margin money deposit

Margin money deposits with a carrying amount of NIL (31 March 2016 Rs.NIL; 1st April 2015 Rs 420 thousands)
custemers.

Specified bank notes (SBN) |
The Company had no transactions [ balances of Specified Bank lﬂotes during the specified period

364 302 1,249
= - 420
364 302 1,669

gainst guarantees issued by banks on behalf of the Company to

As per Schedule Il of the Companies Act 2013 and Rules 11{d) of the Comparies (Auditor and Auditer's) Amendment Rules, the company has disclosed the detials of Specified Bank

Notes (SBN) held and transacted during the period from 8th November, 2016 to joth December, 2016

| Other denamination
Particulars SBNs notes Total
Closing cash in hand as on 8-Nov-2016 Nil il Nil
(+) Permitted receipts Nil Nil Nil
(-} Permitted payments il Nil il
(-} Armount deposited in Banks Nil Nil Nil
Closing cash in hand as on 30-Dec-2016 Nil Nil Nil
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8 Share capital

31 March 2017 31 March 2006 1 April 2015
Rs. in thousands Rs. in thousands Rs. In thousands
Authorised shares
5,000,000 (31 March 2016 - 6,000,000) equity shares of AR50 each BO,000 Ho,000 60‘000
tezued, subscribed and fully pald up shares
2,837,877 (31 March 1076 - 2,857,877) equity shares of Rs.10 each 24, 28,579 28579
Total issued, subscribed and fully paid up share caphtal 28,575 28,579 28,579
a. of shares out: dirg at the beginning and at the end of the reporting peried
Equity shares
31 March amz 31 March 2016 1 April 2eng
No. of shares Rs. In thousands Ho. of shares Rs. in thousands Na. of shares Rs. In thousands
At the beginning of the period 1,857 877 18,579 2,857,807 28579 2,857 & 25,579
Qutstanding at the end of the period 2,857,877 28,579 2,357,877 | 28,579 2,857,873 28,579

b. Terms/right attached to equity shares

The Company has only ane class of equity shares having par value of Rs 10 per share, Each helder of equity shar
dividends in Indian rupees. Any dividends proposed by the Board of Directors is subject to the approval of the sharc)

In the event of liquidation of the Company, the holders of cquity shares will be entitled to receive remaining assety
of equity shares held by the sharcholders,

. Shares held by holding/uttimate helding company andjor their subsidiarles/associates

s is entitled to one vote per share. The Company declares and pays
nolders in the Annual General Meeting,

of the Company, The distribution will be in praportion to the number

Out of total equity shares issued by the Company, shares held by its holding company, ultimate holding campany an

g their subsidiari ara as belaw:
31 March zm7 31 March 2m6 1 April 215
Rs. in thousands Rs. in thousands Rs. In thousands.
Capgemini Technology Services India Limited, the Helding company (fka IGATE Global solutions Umited)
2,857,867 (31 March 2096 - 2,857,867) equity shares of Rs. 10 each fully pald 24,579 23,579 28579
257 879 28579
d. Details of shareholders holding more than 52 shares in the Company
31 March 2017 31 Mgrch 2016 1 April 215
X helding in tha X holding in the T halding in the
No. of shares class Ho. of shares class Na. of shares class

Equity shares of Rs.10 each fully paid
Capgemini Technolegy Services India Limited,
the Holding company
[fka IGATE Global solutions Limited) 2,857,867 49.9% 2,857,867 S5-5% 2,857,867 95.5%

As per the records of the Company, including its register of shareholdersimembers and other declaration rec)
awnerships of shares.

9 Reserves and surphus

pived from sharehelders, the above shareholding represents legal

31 March 2007 31 March xmé 1 April zo15
Rs. in thousands Rs. in thousands Rs. In thousands
Surplus In the statement of profit and loss
Balance as per the last financial statements {3o.621) {1,825) 259,935
Prafit for the year (8.427) (28.797) (3n759)
Net deficit in the statement of profit and loss (39,048) (30,621) (1,824)
Total reserves and surplus (34,048) 621 {1 g_z_;‘l
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10 Borrowings

Normrcurrent particn Current maturities
31 March zo17 31 March 2016 1 April 205 31 March zo07 31 March 2016 1 April 2015
Rs. in th 4 Rs. In th d. Rs. In thousands Rs. in th d: Rs. in th A Ris. im th |
Term Loans.
10% Inter-corporate deposit (unsecured) 47,160 FLGOD 55,300 35800 10,000 2,600
47,100 72,500 55,300 35,800 10,000 1,600

Inter-corporate depesit cammies interest (@ 10% p.a, The loan is repayable after 3 years from the date of disbursement of the lgan amounts,

11 _Other Financlal liabiti

31 March 2017 31 March xmé 1 April 25
Rs. in the o Rs. In th s Rs. in
Interest accrued but not due on borrowings 5724 12,263 5378
6,724 12,263 6,378
12 Provisions
Long-term Short-term
31 March zo17 31 March 2016 1 Apritams 31 March zony 31 March 2m6 1 April 2015
Rs.in R in th d Rs. In th < Rs. in thousands Rs. in thousands Rs. in thousands
Provision for employee benefits
Provision for leave benefits 2 538 441 % 317 132
588 442 = 37 13
13 Trade payables
31 March xo17 31 March 2016 1 April 2015
Rs. im i J Rs. in th <l Rs. in th al
Trade payables (refer note 19) 7600 17,441 63,632
7,601 7441 63,632
14 Other current liabilities
31 March 2007 28 March 2mé 1 April 2mg
Rs. in thousands Rs.in Rs. in
Accrued salaries and benefits
Salaries - ¥ .
Bonus and incentives = 3773 309
ash settled share based awards . 5431
Others
Statutory liabilities 70 255 1,356

i) 3470 1,725
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15 Other income

For the year ended 31 For the year ended 31

March 2017 Mareh 2016
Rs} in thousands Rs. in thousands
Interest income on bank deposits 168 36
Interest income others 3,266 516
Net gain on sale of current investments 164 740
Provision no lenger required written back 5,468
Exchange gain (net) 179 -
9245 1,292

16 Employee benefit expense

For the year ended 31 For the year ended 31

Marech 2017 March 2016
Rs| in thousands Rs. in thousands
Salaries, wages and bonus - 18,708
Employee stock compensation expense (refer note 23} - 5,287
Caontribution to provident and other fund - 685
Staff welfare expenses - 45
Other emplayee benefits - 653
2 25,378

7 Other expenses

For the year ended 31 For the year ended 31

March 2017 March 2016
Rs} in thousands Rs. in thousands
Sub-contracting expenses 2,333 781
Rent = 7
Rates and taxes 1,486 467
Repairs and maintenance
Building 5 51
Advertisement and sales promotion - 14
Other Expenses 4,636 -
Travel and conveyance 3] 65
Communication costs = 52
Recruitment and training - 5
Legal and professicnal fees 539 594
Qutside consultancy charges
Payment to auditor 204 350
Exchange differences (net} - 724
Bad debts - 1,216
Miscellaneous expenses 16 A2
9:335 15,150

Payment to auditor

For the year ended 31 For the year ended 31

March zo17 March 2046
Rsi in thousands Rs. in thousands
As auditor:
Audit Fee 150 300
Tax audit fee 50 50
Reimbursement of expenses 4
204 350

18 Finance costs

For the year ended 31 For the year ended 31

March 2017 March 2016
Rs} in thousands Rs. in thousands
Interest on leans 8,290 6,539
Bank charges 47 7
8,337 6,545

19 Details of dues to micre and small enterprises as defined under the MSMED Act, 2006

Based on information available with the Company, there are no suppliers who are registered as micfo, small or medium enterprises under “The
Micro, Small and Medium Enterprises Development Act, 2006™ as at 31 March, 2017 and 31 March, 2416,

20 Earnings per share (EPS)

The following reflects the loss and share data used in the basic and diluted EPS computations:

For the year ended 31 For the year ended 31

March 2017 March 2016
Rs} in thousands Rs. in thousands
Net prefit/(loss) for calculation of basic and diluted EPS (8,427) (28,797)
Weighted average number of equity shares in calculating basic and diluted EPS 2,857,877 2,857,877

Basic and diluted earnings per share (Rs) (2.95) (10.08)
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21.  Gratuity and other post-employment benefit plans

The Company has a defined benefit gratuity plan. Every eligible employee gets gratuity on depar
of service. The scheme is funded.

The following table summarize the components of net benefit expense recoghized in the statemer
sheet for the plan.

Statement of profit and loss
Net employee benefit expense recognized in the employee cost

ture at 15 days salary (last drawn salary) for each completed year

t of profit and loss and amounts recognized in the balance

31 March 2017
Rs. in thousands

31 March 2016
Rs. in thousands

Current service cost

Interest cost on benefit obligation
Expected return on plan assets
Net actuarial (gain)/loss recognized
Effect of limit in para 59 (b)

Net benefit expense

Actual return on plan assets

Balance Sheet
Benefit asset/liability

184
14
(261)

44
(28)

53

257

203

31 March 2017
Rs. in thousands

31 March 2016
Rs. in thousands

Present value of defined benefit obligation g (1,418)
Fair value of plan assets 2,413 3,574
Amount not recognised as an asset - (732)
Plan (liability)/asset 2,413 1,424
Changes in the present value of the defined benefit obligation are as follows:
31 March 2017 31 March 2016

Rs. in thousands Rs. in thousands
Opening defined benefit obligation 1,418 1,365
Current service cost - 184
Interest cost 2 14
Benefits paid (1,418) (230)
Actuarial (gain)flosses (15}
Liabilities assumed on divestiture &
Closing defined benefit obligation - 1,418

Change in the fair value of plan assets are as follows:

31 March 2017
Rs. in thousands

31 March 2016
Rs. in thousands

Opening fair value of plan assets
Contributions by employer
Expected return

Actuarial (gain)/losses

Benefits paid

Closing fair value of plan assets

The Company expects to contribute Nil to gratuity in next ane year ( 31 March 2016; Nil)

The major categories of plan assets as a percentage of the fair value of total plan assets are as foll

aws:

3,574 3,601
261
257 (58)
(n,418) (230)
2,413 3,574

31 March 2017

31 March 2016

Investments with the Insurer

100% 100%
The principal assumptions used in determining gratuity are shown below:
Increase in compensation cost - 8.00%
Employee turnover - 14% - 27%
Discount rate = 7.75%
Expected rate of return on plan assets - 8.00%
Amounts for the current and previous four periods are as follows:

31 March 2017 31 March 2016 31 March 2015 31 March 2014 31 March 2013

Rs. in thousands  Rs. in thousands

Rs. in thousands

Rs. in thousands

Rs. in thousands

Gratuity

Defined benefit obligation - 1,418

Plan assets 73,574

Surplus  (deficit) 2,156
Exp Adj on Plan Liabilities (84)

Exp Adj on Plan Assets

1,365
3,601
2,236
814
(150)

6,177
6,229
52
(1,454)
(263)

72553
6,859
(694)
575
443
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22. Employee stock option plans

The employees of the Company were entitled to participate in share based awards issued by IQATE Corporation the ultimate holding company till 30 June 205,
Costs pertaining to share based awards issued to the Company’s employee are cross charged by the ultimate holding company. Such expenses are accounted for
as part of employee benefits and the liability to the ultimate holding company is settled in cash.

During the year, the company has been cross charged Rs. Nil thousands (31 March 2016: R$. 5,287 thousands) by the ultimate holding company as stock
compensation expense towards the cost incurred by the ultimate holding company for projiding stock options to some of its employees. The Company
recognises the intra group recharge when it is actually levied or paid. The stock compensation|expense has been recorded in the statement of profit and loss
under employee benefit expense.

23. Expenditure in foreign currency (accrual basis)

31 March 2017 31 March 2016
Rs. in thousands Rs. in thousands
Employee stock compensation expense - 5,287

24. Unhedged foreign currency exposure
31 Mar¢h 2017 31 March 2016
Rs. in thousands Rs. in thousands
Trade Trade
Particulars Trade receivables Payables Trade receivables Payables

usp - - - -

GBP - . - 2
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25. Related party disclosures

Names of related parties and related party relationship
Ultimate Holding Company
Capgemini SE

Holding Company
Capgemini Technology Services India Limited (fka IGATE Global Solutions Limitgd)

Associate Companies | Fellow Subsidiaries
IGATE Singapore Pte Ltd

Key Management Personnel
Sujit Sircar

Mukund Srinath

Rajesh Ramdas

Related party transactions

31 March 2017 31 March 2016
Rs. ooo Rs. ooo
a) Sub-contracting Expenses
IGATE Singapore Pte Ltd 2,333 7
b) Loan taken during the year
Capgemini Technology Services India Limited (fka IGATE Global Solutions Lir ited) - 25,000
©) Interest payable on the loan
Capgemini Technology Services India Limited (fka IGATE Global Solutions Lin ited) 8,290 6,539
d) Expense cross charged
IGATE Corporation (Subsequently merged with Capgemini North America Ing - 5,287
Loans taken from related party are @ 10% interest
31 March 2017 31 March 2016
Rs. ooo Rs. 000
Balances outstanding
a) Trade payables
Capgemini Technology Services India Limited (fka IGATE Global Solutions Lim ted) 6,013 17,007
IGATE Singapore Pte Ltd 1,389 -
¢) Borrowings
Capgemini Technology Services India Limited (fka IGATE Global Solutions Limited) 82,900 82,900

d) Interest accrued but not due on borrowings

Capgemini Technology Services India Limited (fka IGATE Clobal Solutions Limif ed) 6,724 12,263
Loans taken from related party are (@ 10% interest
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26 First-time adoption of Ind AS
Transition to Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS.
The accounting policies set out in Note 2, have been applied in preparing the financial statements from th
information presented in these financial statements for the year ended 31 March 2016 and in the preparation|
2015 (the Company's date of transition). In preparing its opening Ind AS balance sheet, the Company has
financial staterments prepared in accordance with the accounting standards notified under Companies (Acco

and other relevant provisions of the Act (previous GAAP or Indian CAAP). An explanation of how the transitig
the Company's financial position, financial performance and cash flows is set out in the following tables and ng

A. Exemptions and exceptions availed

Set below are the applicable Ind AS optional exemptions and mandatory exceptions applied in the transition fr]

A.1ind AS optional exemptions

A1 Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant

statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its de

exemption can also be used for intangible assets covered by Ind AS 38 Intangible Assets.

Accordingly, the Company has elected to measure all of its property, plant and equipment and intangible asset:

ALz Leases

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lease. In

should be carried out at the inception of the contract or arrangement. Ind AS 101 provides an option to makg
circumstances existing at the date of transition to Ind AS, except whether the effect is expected to be not mate

The Company has elected to apply this exemption for such contractsfarrangements.
A.z Ind AS mandatory exceptions

A2 Estimates

An entity's estimates in accordance with Ind Ass at the date of transition to Ind AS shall be consistent w

year ended 31 March 2017, the comparative
of an opening Ind AS balance sheet at 1 April
hdjusted the amounts reported previcusly in
nting Standards) Rules, 2006 (as amended)
n from previous GAAP to Ind AS has affected
tes.

pm previous GAAP to Ind AS.

nd equipment as recognised in the financial
emed cost as at the date of transition. This

slat their previous GAAP carrying value,

ccordance with Ind AS 17, this assessment
this assessment on the basis of facts and
fial.

ith estimates made for the same date in

accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless therg|
were in error.

Ind AS estimates as at 1 April 2015 are consistent with the estimates as at the same date made in confermity with

A.2.2 De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for tr;

transition to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in|

the entity’'s choosing, provided that the information needed to apply Ind AS 109 to financial assets and financial
transactions was abtained at the time of initially accounting for those transactions.

The Company has elected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of tran:

A.2.3 Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets an the basis of the fact a

transition to Ind AS.

is objective evidence that those estimates

previous GAAP.

nsitions occurring on or after the date of
Ind AS 104 retrospectively from a date of
iabilities derecognised as a result of past

ition to Ind AS,

d circumstances that exits at the date of
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A,

The fair values of the financial assets and liabilities are included at the amounts at which the inst
transaction between willing parties, other

The Company classifies its inputs used to measure fair value into the following hierarchy :

Accounting classification and fair values

Financial instruments - Fair values and risk management

than in a forced or liquidation state.

Level 1: Unadjusted quoted market prices in active market

Level

2 : Unadjusted quoted prices in active markets for similar assets or liabilities or Unadjustg
assets or liabilities in markets that are not active or Inputs other than quoted prices that are observ

rument could be exchanged in a current

d quoted prices for identical or similar
mble for the asset or liability

Level 3.5 Inputs for assets and liabilities that are based on unobservable market data
Carrying amount Fair value

March 31, 2017 FVTPL FVTOC! Amotised Cost Total Level Level 2 Level 3 Total
Financial assets
Cash and cash equivalents - 364 364 5 = -
Current investmants 7,604 - 3 7604 7604 7,604
Other Current financial asset - - 27 27 2 =

7,604 391 7:995 7604 = 7,604
Finandial liabilities
Long term borrowings 47,100 47,100
Short term borowings = - 35,800 35,800
Trade and other payables 7,60 7.6m - - -
Other Non-Current financial liabilities - - 6,724 6,724

47,225 47,225 = ¥
Carrying amount Fair value —‘

March 31, 2016 FVTPL FVTOC) Amotised Cost Total Level 1 Level 2 Level 3 Total
Financial assets
Cash and cash equivalents - 302 302 2 - -
Current investments 4040 4,040 4,040 = 4,040
Trade and ather receivables 6,185 6,185
Other Current financial asset - 1z 12

4,040 6,599 10,635 4,940 4,040
Finandial liabilities
Long term borrowings 72,900 72,500 -
short term barrowings - 10,000 10,000
Trade and other payables - 17,441 144 .
Other Non-Current financial liabilities - - 12,263 12,263

- 12,604 12,604




B. Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows far priof
reconciliations from previous GAAP to Ind AS,

Recondiliation of equity as at 1 April 2015

periods.

The following tables represent the

Amount as per IGAAP Effects of transi
to Ind AS

tion Amount as per ind AS

ASSETS

Mon-current assets

Property, Plant and Equipment
Other Intangible assets

Other non-current assets
Total non current assets

Current Assets
Financial Assets
Current investments
Trade and other receivables
Cash and cash equivalents
Short-term loans and advances
Cther current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

(&) Equity share capital

{b) Other equity
Retained earnings

Total equity

Non current liabilities
Financial liahilities
Long term borrowings

Other non-current financial liabilities

Provisions
Total non current liabilities

Current liabilities
Financial liabilities
Short term borrowings
Trade and other payables
Other current liabilities
Provisions
Total current liabilities

Total liabilities

Total Equity and Liabllities

83,343

83,343
83,343 83,343
31,678 31,678
1,665 1,669
754 = 754
29,520 - 29,520
73,621 - 73,621
156,964 - 156,964
28,579 b 28,579
(1,824) (1,824)
26,755 26,755
55,300 - 55,300
6,378 - 6,378
442 442
62,120 62,120
2,600 - 2,600
63,632 63,632
1,725 1,725
132 - 132
68,089 - 68,089
130,209 - 130,209
156,964 156,064




Recanciliation of equity as at 3t March 2016

Amount as per IGAAP Effects of transition Amount as per Ind AS
{o Ind AS
ASSETS
Non-current assets
Property, Plant and Equipment & 5 =
Other Intangible assets - 5 :
Other non-current assets 68,560 - 68,560
Total non current assets 68,560 2 68,560
Current Assets
Financial Assets
Current investments 3,785 55 4,040
Trade and other receivables 14,859 (8,674) 6,185
Cash and cash equivalents 302 - 302
Short-term loans and advances 12 = 12
Other current assets 41,738 = 4,738
Total current assets 60,796 (B.419) 52,377
TOTAL ASSETS 124,356 {B.419) 120,937
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 28,579 - 28,579
(b) Other equity
Retained earnings (22,202) (8.419) (30,621)
Reserves representing unrealized gains [losses - - %
Other reserves - - -
Total equity 6,377 (8,419) (2,042)
Non current liabilities
Financial liabilities
Long term borrowings 72,900 - 72,900
Other non-current financial liabilities 12,263 - 12,263
Provisions 588 - 538
Total non current liabilities 85,751 - 85,751
Current liabilities
Financial liabilities
Short term borrowings 10,000 - 10,000
Trade and other payables 17,441 - 17,441
Other current liabilities 9,470 - 9,470
Provisions 317 - 317
Total current liabilities 37,228 37,228
Total liabilities 122,979 - 122,979
Total Equity and Liabilities 129,356 (8,419) 120,937




Reconciliation of profit or loss for the year ended 31 March 2016

Amount as per IGAAP

Effects of transition

Amount as per Ind AS

to Ind AS

Revenue
I. Revenue from Cperations (Gross) 16,985 % 16,585
I1. Other income 1,037 255 1,292
111. Total Income (I1+11) 18,022 255 18,277
IV. Expenses

Employee Benefits 25,378 - 25,378

Finance costs 6,546 i 6,546

Other Expenses 6,476 8,674 15,150
Total Expenses (IV) 38,400 8,674 47,074
V. Profitf{loss) before Tax (20,378) (8,419} (28,797)
VI. Tax expense:

1. Deferred Tax - - -

2. Current Tax = s
Total Tax Expenses (V1) - -
Vil. Profitf{Loss) for the Year (20,378) (8,419} (28,797)
VIil. Other comprehensive income

A (i) Items that will not be ) ) :

reclassified to profit or loss

(i} Income tax related to = E *

items that will not be

reclassified to profit or loss

B (i} Items that will be - - 2

reclassified to profit or loss

(i} Income tax related to - e =

items that will be

reclassified to profit or loss
I1X. Total comprehensive income for (20,378) (8,415) (28,797)

the period
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Financial instruments — Fair values and risk management (Continued)

Accounting classification and fair values (Continued)

April 1, 2015 FVTPL

Financial assets

Cash and cash equivalents
Trade and other receivables
Other Current finandial asset

Financial liabilities

Lang term borrowings
Shart term borrowings
Trade and other payables

Other Non-Current financial liabilities

[Carrying amount
FvToQ Amaotised Cost Total Level1 Level 2 Level 3 Total
1,669 1,669 -
3,675 31,678 - - . N
754 754 L H - %
- 44,101 44,00 - 2 : ]
5 55,300 55,300 £
2,600 2,600 - - - -
63,632 63,632 - - -
- 5,378 6,378 e - = -
- 127,910 127,910 - - - -

Measurement of fair values

waluation techniques and significant unobservable inputs

The following tables show the valuation techniques used inmeasuring Level 2 fair values

Financial instruments measured at fair value

Type
Investments

The Company
debt linked 1
funds are ba
funds and a
whether the §

Valuation technigue

‘s investments consist pamarily of investment in
utual funds. Fair value of debt linked mutual
ed on prices as stated by the issuers of mutual
e classified as Level 1 or 2 after considering|
ir value is readily determinable, |

During the reporting period ending 31 March 2017, 31 Ma

Lewvel 2 fair value measurements

ch 2016 and 31 March 2015, there have been no transfers between Level 1 and
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Financial instruments - Fair values and risk

Financial risk management

pot17

management (Continued)

The Company has exposure to the following risks arising from financial instruments:

= Credit risk ;
= Liquidity risk ; and

i. Credit risk

Credit risk is the risk of financial loss to the Cpmpany if a customer or counterparty to a financial instrument fails to meet its contractual

obligations, and arises principally from the Com

any's receivables from customers and investments in debt securities.
pany

The carrying amount of following financial assets represents the maximum credit exposure:

Trade and other receivables

The Company periodically assesses the financigl reliability of its customers, taking into account the financials condition, current economic

trends and analysis of historic bad debts and
expectation of recovery from the customer.

ageing of accouts receivable. Financial assets are written off when there is no reasonable

The Company establishes an allowance for impairment that represents its estimate of expected losses in respect of trade and other

receivables.

The movement in the allowance for impairment

Balance at the beginning of the year
Impairment loss recognised| reversed
Balance at the end of the year

Others

Credit risk of the Company on cash and cash eq
are in banks and financials institutions with high

in respect of trade and other receivables during the year was as follows.

3t March 31 March
2017 2016
11,216 -
(6,104) 11,216
5,112 11,216

uivalents and investments is subject to low credit risk since the investments of the Company
credit ratings assigned by international and domestic credit rating agencies.
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27 Financial instruments — Fair values and risk|management (Continued)
ii. Liquidity risk
Liquidity risk is the risk that the Company will géncounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as

possible, that it will have sufficient liquidity to|meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Contractual cash flows

March 31, 2017 Carrying amount Within 1 year More than 1 year

MNan current financial liabilities 53,824 2 53,824
Current financial liabilities 35,800 35,800

Trade and other payables 7,601 7,601

Contractual cash flows

March 31, 2016 Carrying amount Within 1 year More than 1year

Nan current financial liabilities 85,163 - 85,163

Current financial liabilities 10,000 10,000 -

Trade and other payables 17,441 17,441 u
28 Previous year figures have been regrouped [ re¢lassified, where necessary, to confirm to this year's classification.
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